Meritage Portfolios at a glance

Asset allocation Fund codes' MER?
Advisor Series T/T5 Series Monthly
Initial Low load Deferred Initial Low load Deferred  distribution
Fixed Canadian Global sales sales sales FT/FS sales sales sales FT/F5 Advisor
Meritage Portfolios income:  equity equity FSeries = charge charge charge Series charge charge charge Series  FSeries: Series
Meritage Investment Portfolios
Meritage Conservative Portfolio 80% 10% 10% NBC77M NBC7411 NBC7611 NBC75M NBC8711 NBCB8411 NBC8611 NBC85T1 5% 0.92% 194%
Meritage Moderate Portfolio 65% 22.5% 12.5% NBC7712  NBC7412 NBC7612 NBC7512 NBC8712  NBC8412 NBC8612 NBC8512 5% 0.94% 195%
Meritage Balanced Portfolio 50% 35% 15% NBC7713 NBC7413 NBC7613 NBC7513 NBC8713  NBC8413 NBC8613 NBC8513 5% 0.97% 2.28%
Meritage Growth Portfolio 35% 45% 20% NBC7714 NBC7414 NBC7614 NBC7514 NBC8714  NBC8414 NBC8614 NBC8514 5% 114% 2.34%
Meritage Growth Plus Portfolio 20% 55% 25% NBC7715  NBC7415 NBC7615 NBC7515 NBC8715  NBC8415 NBC8615 NBC8515 5% 117% 2.36%
Meritage Income Portfolios
Meritage Diversified Fixed Income Portfolio  100% — — NBC7720  NBC7420 NBC7620 NBC7520 = = = = 3% 0.85% 1.70%
Meritage Conservative Income Portfolio 80% 15% 5% NBC7721  NBC7421 NBC7621 NBC7521 = = = = 3.5% 0.92% 1.77%
Meritage Moderate Income Portfolio 65% 25% 10% NBC7722 NBC7422 NBC7622 NBC7522 = = = = 4% 0.99% 190%
Meritage Balanced Income Portfolio 50% 40% 10% NBC7723  NBC7423 NBC7623 NBC7523 = = = = 4% 0.99% 2.18%
Meritage Growth Income Portfolio 35% 55% 10% NBC7724  NBC7424 NBC7624 NBC7524 = = = = 5% 1.15% 2.40%
Meritage Growth Plus Income Portfolio 20% 65% 15% NBC7725 NBC7425 NBC7625 NBC7525 = = = = 5% 1.17% 2.42%
Meritage Equity Portfolios
Meritage Canadian Equity Portfolio — 100% — NBC7701  NBC7401 NBC7601 NBC7501 NBC8701 NBCB8401 NBC8601 NBC8501 5% 111% 2.25%
Meritage Global Equity Portfolio — — 100% NBC7702 NBC7402 NBC7602 NBC7502 NBC8702 NBC8402 NBC8602 NBC8502 5% 1.23% 2.36%
Meritage International Equity Portfolio — — 100% NBC7703  NBC7403 NBC7603 NBC7503  NBC8703 NBCB8403 NBC8603 NBC8503 5% 1.23% 2.48%
Meritage American Equity Portfolio — — 100% NBC7704  NBC7404 NBC7604 NBC7504 NBC8704 NBCB8404 NBC8604 NBC8504 5% 117% 2.37%
Meritage Global Portfolios
Meritage Global Conservative Portfolio 75% — 25% NBC7730  NBC7430 NBC7630 NBC7530 NBC8730 NBC8430 NBC8630 NBC8530 5% 1.00% 2.02%
Meritage Global Moderate Portfolio 60% 5% 35% NBC7732  NBC7432 NBC7632 NBC7532 NBC8732 NBC8432 NBC8632 NBC8532 5% 1.00% 2.02%
Meritage Global Balanced Portfolio 45% 15% 40% NBC7733  NBC7433 NBC7633 NBC7533 NBC8733 NBC8433 NBC8633 NBC8533 5% 1.06% 2.30%
Meritage Global Growth Portfolio 30% 15% 55% NBC7734  NBC7434 NBC7634 NBC7534 NBC8734  NBC8434 NBC8634 NBC8534 5% 1.09% 2.34%
Meritage Global Growth Plus Portfolio 15% 15% 70% NBC7735  NBC7435 NBC7635 NBC7535 NBC8735 NBC8435 NBC8635 NBC8535 5% 117% 2.42%
Meritage Tactical ETF Portfolios
Meritage Tactical ETF Moderate Portfolio 60% 13.2% 26.8% NBC7742  NBC7442 NBC7642 NBC7542 NBC8742 NBCB8442 NBC8642 NBC8542 5% 0.54% 1.39%
Meritage Tactical ETF Balanced Portfolio 45% 18.13% 36.87% NBC7743  NBC7443 NBC7643 NBC7543 NBC8743 NBCB8443 NBC8643 NBC8543 5% 0.54% 1.68%
Meritage Tactical ETF Growth Portfolio 30% 2293% 47.07% NBC7744  NBC7444 NBC7644 NBC7544 NBC8744  NBC8444 NBC8644 NBC8544 5% 0.54% 1.68%
Meritage Tactical ETF Equity Portfolio — 32.9% 67.1% NBC7746  NBC7446 NBC7646 NBC7546 NBC8746 NBC8446 NBC8646 NBC8546 5% 0.54% 1.68%
1 To learn more about the Portfolio, click on the fund code.
2 Expected management expense ratio (MER) in line with management fee changes of November 15, 2023.
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The information and the data supplied in the present document, including those supplied by third parties, are considered accurate at the time of their printing and were obtained from sources which
we considered reliable. We reserve the right to modify them without advance notice. This information and these data are supplied as informative content only. No representation or guarantee,
explicit orimplicit, is made as for the exactness, the quality and the complete character of this information and these data. The opinions expressed are not to be construed as solicitation or offer
to buy or sell shares mentioned herein and should not be considered as recommendations.

Meritage Portfolios® (the “Portfolios”) are managed by National Bank Investments Inc., a wholly owned subsidiary of National Bank of Canada. Commissions, trailing commissions, management
fees and expenses all may be associated with mutual fund investments. Please read the prospectus of the Portfolios before investing. The Portfolios’ securities are not insured by the Canada
Deposit Insurance Corporation or by any other government deposit insurer. The Portfolios are not guaranteed, their values change frequently and past performance may not be repeated.

® MERITAGE PORTFOLIOS and the Meritage Portfolios logo are registered trademarks of National Bank of Canada, used under licence by National Bank Investments Inc.
© National Bank Investments Inc., 2023. All rights reserved. Any reproduction, in whole or in part, is strictly prohibited without the prior written consent of National Bank Investments Inc.
® NATIONAL BANKINVESTMENTS is a registered trademark of National Bank of Canada, used under licence by National Bank Investments Inc.

National Bank Investments is a signatory of the United Nations-supported Principles for Responsible Investment, a member of Canada’s Responsible Investment Association, and a founding
participant in the Climate Engagement Canada initiative.
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