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Summary of Investment Portfolio as of September 30, 2023

The summary of investment portfolio may change due to ongoing portfolio transactions of the investment fund. The Portfolio Top Holdings table includes the fund’s 25 largest positions. For funds with fewer position than 25

positions in total, all positions are shown.

Term Allocation % of Net Asset Value
Under one year 2.0
From 1 year to 5 years 61.2
From 5 years to 10 years 217
More than 10 years 15.1
Credit Quality % of Net Asset Value
AA 1.7
A 0.1
BBB 8.2
BB 44.1
B 35.4
ccc 10.2
ccC 0.3

NBI ETFs (the “Funds”) are offered by National Bank Investments Inc., a wholly owned subsidiary of National Bank of Canada.

Cc 1t fees and all may be associated with investments in the Funds.
Please read the prospectus of the Funds before making an investment.

The Funds’ securities are not insured by the Canada Deposit Insurance Corporation or by any other government deposit insurer.
The Funds are not guaranteed, their values change frequently and past performance may not be repeated.

Portfolio Top Holdings

Cash, Money Market and Other Net Assets

United States Treasury Bill, due October 17, 2023

DISH DBS Corp., 5.88%, due November 15, 2024
Cooper-Standard Automotive Inc., 13.50%, due March 31, 2027
Sprint Corp., 7.63%, due February 15, 2025

CCO Holdings Capital Corp., 5.13%, due January 5, 2027

Ford Credit Canada Ltd., 4.54%, due January 8, 2026

Intelsat Jackson Holdings SA, 6.50%, due March 15, 2030
Tenet Healthcare Corp., 4.88%, due January 1st, 2026

CCO Holdings Capital Corp., 4.75%, due January 3, 2030
Bausch Health Americas Inc., 9.25%, due January 4, 2026
CCO Holdings Capital Corp., 5.00%, due January 2, 2028

DISH Network Corp., 11.75%, due November 15, 2027

Mauser Packaging Solutions Holding Co., 7.88%, due August 15, 2026
Bausch Health Americas Inc., 5.50%, due January 11, 2025
Ford Credit Canada Ltd., 5.13%, due June 16, 2025

CSC Holdings LLC, 6.50%, due January 2, 2029

Nexstar Escrow Inc., 5.63%, due July 15, 2027

Sirius XM Radio Inc., 4.00%, due July 15, 2028

Albertsons Cos LLC / Safeway Inc / New Albertsons LP / Albertson's LLC, 4.63%,
due January 15, 2027

American Airlines Group Inc., 5.50%, due April 20, 2026

CCO Holdings Capital Corp., 4.25%, due January 2, 2031

Live Nation Entertainment Inc., 4.75%, due October 15, 2027
Standard Industries Inc./NJ, 4.75%, due January 15, 2028
Tenet Healthcare Corp., 5.13%, due January 11, 2027

Total Top Holdings (%)

Total Net Asset Value

You can obtain an updated quarterly summary by calling 1-866-603-3601 or by sending an email at investments@nbc.ca or by visiting our website at www.nbinvestments.ca

National Bank Investments Inc.
1155 Metcalfe, 5th floor
Montreal, Quebec

H3B 4S9

% of Net Asset Value

20.5

$1057.7M



