REAL ASSETS:

Adopting a broader view
in infrastructure investing
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How this growth will drive demand for “Next Gen" smart
cities and real assets

SOCIAL INFRASTRUCTURE
Clean Energy For aging population

Significant global investment in electricity generation Baby boomers are creating an increased infrastructure
needed to support the pressure on infrastructure growth. demand for retirement homes and health care.

Water Supply Connectivity
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Each individual requires two litres of water every day An increasingly connected world is creating a push
and better social infrastructure needs. towards better communication infrastructure and 5G.

*Source: Smart Cities: Big Data, Civic Hackers, and the Quest fora New Utopia par Anthony M. Townsend.
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To learn more about the NBI Global Real Assets Income Fund
To learn more about the NBI Global Real Assets Income ETF

The information and the data supplied in the present document, including those supplied by third parties, are considered accurate at the time of their printing and were obtained from
sources which we considered reliable. We reserve the right to modify them without advance notice. Thisinformation and data are supplied as informative content only. No representation
orguarantee, explicit orimplicit, is made as for the exactness, the quality and the complete character of this information and these data. The opinions expressed are not to be construed
as solicitation or offer to buy or sell shares mentioned herein and should not be considered as recommendations.

The NBI Global Real Assets Income Fund (the “Fund”) Fund is offered by National Bank Investments Inc., a wholly owned subsidiary of National Bank of Canada. Commissions, trailing
commissions, management fees and expenses all may be associated with investments in the Fund. Please read the prospectus of the Fund before investing. The Fund’s securities are
not insured by the Canada Deposit Insurance Corporation or by any other government deposit insurer. The Fund is not guaranteed, its values change frequently and past performance
may not be repeated.

NBI ETFs are offered by National Bank Investments Inc., a wholly owned subsidiary of National Bank of Canada. Management fees, brokerage fees and expenses all may be associated
with investments in exchange-traded funds (ETFs). Please read the prospectus or ETF Facts document(s) before investing. ETFs are not guaranteed, their values change frequently and
past performance may not be repeated. ETF units are bought and sold at market price on a stock exchange and brokerage commissions will reduce returns. NBI ETFs do not seek to return
any predetermined amount at maturity.

Views expressed by Mellon regarding an investment philosophy, outlook and/or strategy do not necessarily represent the views of National Bank of Canada and its subsidiaries, are not
arecommendation to buy or selland may not be relied on as investment advice. Any such views are subject to change at any time and National Bank of Canada and its affiliates disclaim
any responsibility to update such views.

© 2019 National Bank Investments Inc. All rights reserved. Any reproduction, in whole orin part, is strictly prohibited without the prior written consent of National Bank Investments Inc.
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https://www.nbinvestments.ca/products/nbi-funds/global-real-assets-income-fund.html
https://www.nbinvestments.ca/products/exchange-traded-funds.html

