
Why invest in NBI’s Unconstrained 
Fixed Income strategy? 

1 ACCESS A BROADER INVESTMENT UNIVERSE 
Take advantage of an unconstrained approach by investing 
across the entire global fixed income spectrum.

2 GET ADDED DIVERSIFICATION 
Benefit from added diversification potential by investing in 
unconventional sources of fixed income.

3
OBTAIN GREATER FLEXIBILITY
Adjust to rapidly changing markets by rotating in and out of 
countries, sectors and securities of different credit quality and 
duration.

The role of an unconstrained strategy 
in your portfolio
Use as an alternative allocation or a complement to an existing traditional 
fixed income portfolio: 

CORE HOLDINGS  
Traditional  

Fixed Income

COMPLEMENT 
Unconstrained 
Fixed Income

Resulting in
Lower correlation with 
traditional stocks and 

bonds

Added downside 
protection and return 

stabilization

Lower sensitivity to 
interest rate 
fluctuations
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NO CONSTRAINTS. NO BIASES. NO BENCHMARK.

Fixed income investing  
with no limitations

Key 
differentiators 

of NBI’s 
Unconstrained 
Fixed Income 

strategy

Focus on capital
preservation during 
challenging periods

Seeking to generate  
alpha regardless of
market conditions

Rigorous risk management to 
protect and optimize 

portfolio returns



Learn more about the NBI Unconstrained Fixed Income Fund 
Learn more about the NBI Unconstrained Fixed Income ETF

NBI ETFs are offered by National Bank Investments Inc., a wholly owned subsidiary of National Bank of Canada. Management fees, brokerage fees and expenses all may be 
associated with investments in exchange-traded funds (ETFs). Please read the prospectus or ETF Facts document(s) before investing. ETFs are not guaranteed, their values 
change frequently and past performance may not be repeated. ETF units are bought and sold at market price on a stock exchange and brokerage commissions will reduce 
returns. NBI ETFs do not seek to return any predetermined amount at maturity.
The NBI Unconstrained Fixed Income Fund (the “Fund”) is offered by National Bank Investments Inc., a wholly owned subsidiary of National Bank of Canada. National Bank Trust 
Inc. acts as portfolio manager for the Fund and J.P. Morgan Investment Management Inc. ( JPMIM), an indirect wholly owned subsidiary of JPMorgan Chase & Co. ( JPMC), acts as 
portfolio sub-advisor for the Fund. J.P. Morgan Asset Management ( JPMAM) is the brand name for the asset management business of JPMC and its affiliates.
Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please read the prospectus of the Fund before 
investing. The Fund’s securities are not insured by the Canada Deposit Insurance Corporation or by any other government deposit insurer. The Fund is not guaranteed, its values 
change frequently and past performance may not be repeated.
The information and the data supplied in the present document, including those supplied by third parties, are considered accurate at the time of their printing and were obtained 
from sources which we considered reliable. We reserve the right to modify them without advance notice. This information and data are supplied as informative content only. No 
representation or guarantee, explicit or implicit, is made as for the exactness, the quality and the complete character of this information and these data. The opinions expressed 
are not to be construed as solicitation or offer to buy or sell shares mentioned herein and should not be considered as recommendations.
© 2019 National Bank Investments Inc. All rights reserved. Any reproduction, in whole or in part, is strictly prohibited without the prior written consent of National Bank 
Investments Inc.

(2
01

9/
10

)Open architecture.  
Endless opportunities.

https://www.nbinvestments.ca/products/nbi-funds/unconstrained-fixed-income-fund.html
https://www.nbinvestments.ca/products/exchange-traded-funds.html

