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MERITAGE INCOME PORTFOLIOS

MERITAGE INCOME PORTFOLIOS

Meritage Meritage Meritage Meritage Meritage Meritage
Diversified = Conservative = Moderate Balanced Growth Growth Plus
Fixed Income Income Income Income Income Income
ASSET CLASSES MUTUAL FUNDS AND EXCHANGE-TRADED FUNDS Portfolio Portfolio Portfolio Portfolio Portfolio Portfolio
FIXED INCOME 100.0% 80.0% 65.0% 50.0% 35.0% 20.0%
Canadian bonds TD Canadian Core Plus Bond Fund 215% 31.0% 26.5% 20.0% 14.0% 75%
Canadian bonds Cl Canadian Bond Fund 215% 31.0% 26.5% 20.0% 14.0% 75%
Global bonds RP Strategic Income Plus Fund 10.0% 6.5% 6.0% 5.0% 35%
Global bonds Manulife Strategic Income Fund 30.0% 6.5% 60% 5.0% 3.5% 50%
Global bonds RBC Global Bond Fund
Short-term bonds NBI Sustainable Canadian Short-Term Bond ETF 5.0% 5.0%
Canadian bonds BMO Aggregate Bond Index ETF
Canadian bonds BMO Corporate Bond Index ETF
High yield bonds Invesco Fundamental High Yield® Corporate Bond ETF
Canadian preferred shares Horizons Active Preferred Share ETF
CANADIAN EQUITY 15.0% 25.0% 350% 48.0% 60.0%
Large-cap value Beutel Goodman Canadian Equity Fund
Large-cap blend Manulife Canadian Investment Fund
Large-cap growth Leith Wheeler Canadian Equity Fund
Dividend Beutel Goodman Canadian Dividend Fund 10.0% 14.0% 175%
Dividend (incl. REITs)) BMO Dividend Fund 75% 10.0% 10.0% 14.0% 17.5%
Dividend RBC Canadian Dividend Fund 75% 15.0% 15.0% 20.0% 25.0%
All-cap BMO S&P/TSX Capped Composite Index ETF
Large-cap low volatility BMO Low Volatility Canadian Equity ETF
GLOBAL EQUITY 5.0% 10.0% 15.0% 170% 20.0%
Large-cap value EdgePoint Global Portfolio 5.0% 5.0% 5.75% 6.75%
Large-cap blend Capital Group Global Equity Fund 5.0% 5.0% 5.0% 5.75% 6.75%
Large-cap growth PH&N Overseas Equity Fund
Emerging markets RBC Emerging Markets Equity Fund
Large-cap value Cl International Equity Corporate Class
Large-cap blend Manulife World Investment Fund
Large-cap value Beutel Goodman American Equity Fund
Large-cap growth AGF American Growth Fund 5.0% 5.5% 6.5%
Large-cap value NBI U.S. Equity Private Portfolio
Mid-cap growth TD U.S. Mid-Cap Growth Fund
Large-cap blend ProShares S&P 500 Dividend Aristocrats ETF
Large-cap blend Schwab U.S. Broad Market ETF
Mid-cap U.S. Schwab U.S. Mid-Cap ETF
All-cap ex U.S. iShares Core MSCI EAFE ETF
Emerging markets iShares Core MSCI Emerging Markets ETF
Emerging markets Schwab Fundamental Emerging Markets Large Company Index ETF
Global infrastructure NBI Global Real Assets Income ETF
DISTRIBUTION RATES AND FREQUENCIES
Trust Portfolios Advisor Series and F Series  Frequency / Annual fixed distribution rate? N;og(t)l:/ﬂ\y M; ;(t);ﬂ\y I*log(t)hu/n\y I*log(t);!y l";ogg;oly Msog(t)i;nly
TT/T5/FT/F5 Series Frequency / Annual fixed distribution rate? - - - - - -
Advisor / T/ T5 Series 1.35% 1.45% 155% 180% 195% 195%
MANAGEMENT FEE -
F/FT / F5 Series 0.60% 0.70% 0.75% 0.75% 0.85% 0.85%
Up front commission 0 to 5.0% NBC7420 NBC7421 NBC7422 NBC7423 NBC7424 NBC7425
ADVISOR SERIES Initialsales charge Trailing commission 075% 075% 075% 100% 100% 100%
Management expense ratio” 1.70% 177% 190% 2.18% 2.40% 2.42%
. Up front commission 0 to 5.0% - - - - - -
T/ T5 SERIES® Intal sales charge Trailing commission - - - - - -
Management expense ratio” = = = = = =
F Series F Series NBC7720 NBC7721 NBC7722 NBC7723 NBC7724 NBC7725
_ Management expense ratio* 0.85% 092% 099% 099% 115% 117%
_ FT/ F5 Series FT/ 5 Series - - - = S =
FT / F5 SERIES®
Management expense ratio® = = = = = =

* Expected management expense ratio (MER) in line with management fee changes of November 15, 2023.
Meritage Portfolios are eligible to NBI's management fee reduction plan for high net worth investors.
This table is given for informational purposes only and may change without notice. For the most recent list, visit nbinvestments.ca/meritage.
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MERITAGE INVESTMENT PORTFOLIOS

MERITAGE INVESTMENT PORTFOLIOS

Meritage Meritage Meritage Meritage Meritage
Conservative ©  Moderate Balanced Growth Growth Plus
Portfolio Portfolio Portfolio Portfolio Portfolio

ASSET CLASSES MUTUAL FUNDS AND EXCHANGE-TRADED FUNDS
FIXED INCOME 80.0% 65.0% 50.0% 35.0% 20.0%
Canadian bonds TD Canadian Core Plus Bond Fund 31.0% 26.5% 20.0% 14.0% 75%
Canadian bonds Cl Canadian Bond Fund 31.0% 26.5% 20.0% 14.0% 75%
Global bonds RP Strategic Income Plus Fund 6.5% 6.0% 50% 3.5%
Global bonds Manulife Strategic Income Fund 6.5% 6.0% 5.0% 3.5% 5.0%
Global bonds RBC Global Bond Fund
Short-term bonds NBI Sustainable Canadian Short-Term Bond ETF 5.0%
Canadian bonds BMO Aggregate Bond Index ETF
Canadian bonds BMO Corporate Bond Index ETF
High yield bonds Invesco Fundamental High Yield® Corporate Bond ETF
Canadian preferred shares Horizons Active Preferred Share ETF
CANADIAN EQUITY 10.0% 20.0% 30.0% 42.5% 55.0%
Large-cap value Beutel Goodman Canadian Equity Fund 5.0% 75% 1.25% 16.25% 21.25%
Large-cap blend Manulife Canadian Investment Fund 5.0% 5.0% 75% 10.0% 12.5%
Large-cap growth Leith Wheeler Canadian Equity Fund 75% 11.25% 16.25% 21.25%
Dividend Beutel Goodman Canadian Dividend Fund
Dividend (incl. REITs)) BMO Dividend Fund
Dividend RBC Canadian Dividend Fund
All-cap BMO S&P/TSX Capped Composite Index ETF
Large-cap low volatility BMO Low Volatility Canadian Equity ETF
GLOBAL EQUITY 10.0% 15.0% 20.0% 22.5% 25.0%
Large-cap value EdgePoint Global Portfolio 50% 50% 6.75% 75% 8.25%
Large-cap blend Capital Group Global Equity Fund 5.0% 5.0% 6.75% 75% 8.25%
Large-cap growth PH&N Overseas Equity Fund
Emerging markets RBC Emerging Markets Equity Fund
Large-cap value Cl International Equity Corporate Class
Large-cap blend Manulife World Investment Fund
Large-cap value Beutel Goodman American Equity Fund

AGF American Growth Fund 5.0% 6.5% 75% 8.5%

Large-cap growth
Large-cap value
Mid-cap growth
Large-cap blend
Large-cap blend
Mid-cap U.S.
All-cap ex U.S.
Emerging markets
Emerging markets
Global infrastructure

NBI U.S. Equity Private Portfolio

TD U.S. Mid-Cap Growth Fund

ProShares S&P 500 Dividend Aristocrats ETF

Schwab U.S. Broad Market ETF

Schwab U.S. Mid-Cap ETF

iShares Core MSCI EAFE ETF

iShares Core MSCI Emerging Markets ETF

Schwab Fundamental Emerging Markets Large Company Index ETF
NBI Global Real Assets Income ETF

DISTRIBUTION RATES AND FREQUENCIES

Trust Portfolios Advisor Series and F Series

Frequency / Annual fixed distribution rate?

Quarterly Quarterly Quarterly Quarterly Quarterly

Monthly Monthly Monthly Monthly Monthly

. e )
TT/T5/FT / F5 Series Frequency / Annual fixed distribution rate’ 500% 500% S 00% 0% 0%
Advisor / T/ T5 Series 160% 160% 185% 190% 190%
MANAGEMENT FEE -
F/FT / F5 Series 0.70% 0.70% 0.70% 0.85% 0.85%
Up front commission 0 to 5.0% NBC741 NBC7412 NBC7413 NBC7414 NBC7415
Initial sales charge " .
ADVISOR SERIES Trailing commission 0.75% 0.75% 1.00% 1.00% 1.00%
Management expense ratio” 194% 195% 2.28% 2.34% 2.36%
. Up front commission 0 to 5.0% NBCB8411 NBC8412 NBC8413 NBCB8414 NBCB8415
Initial sales charge o -
T/ T5 SERIES® Trailing commission 0.75% 0.75% 1.00% 1.00% 100%
Management expense ratio” 194% 195% 2.28% 2.36% 2.36%
F Series F Series NBC771 NBC7712 NBC7713 NBC7714 NBC7715
Management expense ratio* 092% 094% 097% 114% 117%
FT / F5 Series FT / F5 Series NBC8711 NBC8712 NBC8713 NBC8714 NBC8715
FT / F5 SERIES® .
Management expense ratio* 092% 094% 097% 114% 117%

* Expected management expense ratio (MER) in line with management fee changes of November 15, 2023.
Meritage Portfolios are eligible to NBI's management fee reduction plan for high net worth investors.
This table is given for informational purposes only and may change without notice. For the most recent list, visit nbinvestments.ca/meritage.
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MERITAGE EQUITY PORTFOLIOS

MERITAGE EQUITY PORTFOLIOS

Meritage Meritage Meritage Meritage
Canadian  Global Equity - International - American
Equity Portfolio Equity Equity
ASSET CLASSES MUTUAL FUNDS AND EXCHANGE-TRADED FUNDS Portfolio Portfolio Portfolio
FIXED INCOME
Canadian bonds TD Canadian Core Plus Bond Fund
Canadian bonds Cl Canadian Bond Fund
Global bonds RP Strategic Income Plus Fund
Global bonds Manulife Strategic Income Fund
Global bonds RBC Global Bond Fund
Short-term bonds NBI Sustainable Canadian Short-Term Bond ETF
Canadian bonds BMO Aggregate Bond Index ETF
Canadian bonds BMO Corporate Bond Index ETF
High yield bonds Invesco Fundamental High Yield® Corporate Bond ETF
Canadian preferred shares Horizons Active Preferred Share ETF
CANADIAN EQUITY 100.0%
Large-cap value Beutel Goodman Canadian Equity Fund 35.0%
Large-cap blend Manulife Canadian Investment Fund 35.0%
Large-cap growth Leith Wheeler Canadian Equity Fund 30.0%
Dividend Beutel Goodman Canadian Dividend Fund
Dividend (incl. REITs)) BMO Dividend Fund
Dividend RBC Canadian Dividend Fund
All-cap BMO S&P/TSX Capped Composite Index ETF
Large-cap low volatility BMO Low Volatility Canadian Equity ETF
GLOBAL EQUITY 100.0% 100.0% 100.0%
Large-cap value EdgePoint Global Portfolio 250%
Large-cap blend Capital Group Global Equity Fund 25.0%
Large-cap growth PH&N Overseas Equity Fund 15.0% 35.0%
Emerging markets RBC Emerging Markets Equity Fund 10.0%
Large-cap value Cl International Equity Corporate Class 35.0%
Large-cap blend Manulife World Investment Fund 30.0%
Large-cap value Beutel Goodman American Equity Fund 20.0%
Large-cap growth AGF American Growth Fund 20.0% 35.0%
Large-cap value NBI U.S. Equity Private Portfolio 350%
Mid-cap growth TD U.S. Mid-Cap Growth Fund 5.0% 10.0%
Large-cap blend ProShares S&P 500 Dividend Aristocrats ETF
Large-cap blend Schwab U.S. Broad Market ETF
Mid-cap U.S. Schwab U.S. Mid-Cap ETF
All-cap ex U.S. iShares Core MSCI EAFE ETF
Emerging markets iShares Core MSCI Emerging Markets ETF
Emerging markets Schwab Fundamental Emerging Markets Large Company Index ETF
Global infrastructure NBI Global Real Assets Income ETF
DISTRIBUTION RATES AND FREQUENCIES
Trust Portfolios Advisor Series and F Series  Frequency / Annual fixed distribution rate? Annually Annually Annually Annually
TT/T5/FT/F5 Series Frequency / Annual fixed distribution rate? P/Isogégy M;g(t)&;y Msog(t)r;y I*’Iso&t)l;u\y
Advisor / T/ T5 Series 1.80% 190% 2.00% 190%
MANAGEMENT FEE -
F / FT / F5 Series 0.80% 090% 090% 0.85%
Up front commission 0 to 5.0% NBC7401 NBC7402 NBC7403 NBC7404
ADVISOR SERIES intalsales chorge Trailing commission 00% 1005 1005 100%
Management expense ratio” 2.25% 2.36% 2.48% 2.37%
" Up front commission 0 to 5.0% NBCB8401 NBC8402 NBC8403 NBC8404
T/ T5 SERIES® Intal sales charge Trailing commission 1.00% 1.00% 1.00% 1.00%
Management expense ratio” 2.25% 2.36% 2.48% 2.37%
F Series F Series NBC7701 NBC7702 NBC7703 NBC7704
Management expense ratio® 1% 1.23% 1.23% 117%
_ FT/ F5 Series FT/ 5 Series NBCB701  NBCS702  NBCB703  NBCS7O4
FT / F5 SERIES®
Management expense ratio® 1% 1.23% 1.23% 117%

* Expected management expense ratio (MER) in line with management fee changes of November 15, 2023.
Meritage Portfolios are eligible to NBI's management fee reduction plan for high net worth investors.
This table is given for informational purposes only and may change without notice. For the most recent list, visit nbinvestments.ca/meritage.
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MERITAGE GLOBAL PORTFOLIOS

MERITAGE GLOBAL PORTFOLIOS

Meritage Meritage Meritage Meritage Meritage
Global Global Global Global Growth Global
Conservative - Moderate Balanced Portfolio Growth Plus

ASSET CLASSES MUTUAL FUNDS AND EXCHANGE-TRADED FUNDS Portfolio Portfolio Portfolio Portfolio
FIXED INCOME 75.0% 60.0% 45.0% 30.0% 15.0%
Canadian bonds TD Canadian Core Plus Bond Fund
Canadian bonds Cl Canadian Bond Fund 25.0% 20.0%
Global bonds RP Strategic Income Plus Fund 5.0% 5.0% 5.0%
Global bonds Manulife Strategic Income Fund 50% 50% 5.0% 75% 50%
Global bonds RBC Global Bond Fund 40.0% 30.0% 35.0% 22.5% 10.0%
Short-term bonds NBI Sustainable Canadian Short-Term Bond ETF
Canadian bonds BMO Aggregate Bond Index ETF
Canadian bonds BMO Corporate Bond Index ETF
High yield bonds Invesco Fundamental High Yield® Corporate Bond ETF
Canadian preferred shares Horizons Active Preferred Share ETF
CANADIAN EQUITY 10.0% 15.0% 175% 20.0%
Large-cap value Beutel Goodman Canadian Equity Fund 5.0% 5.0% 50%
Large-cap blend Manulife Canadian Investment Fund
Large-cap growth Leith Wheeler Canadian Equity Fund 10.0% 10.0% 12.5% 15.0%
Dividend Beutel Goodman Canadian Dividend Fund
Dividend (incl. REITs)) BMO Dividend Fund
Dividend RBC Canadian Dividend Fund
All-cap BMO S&P/TSX Capped Composite Index ETF
Large-cap low volatility BMO Low Volatility Canadian Equity ETF
GLOBAL EQUITY 25.0% 30.0% 40.0% 52.5% 65.0%
Large-cap value EdgePoint Global Portfolio 6.25% 75% 10.0% 1.5% 15.0%
Large-cap blend Capital Group Global Equity Fund 6.25% 75% 10.0% 1.5% 15.0%
Large-cap growth PH&N Overseas Equity Fund 50% 50% 70% 8.5% 10.0%
Emerging markets RBC Emerging Markets Equity Fund 50% 50%
Large-cap value Cl International Equity Corporate Class
Large-cap blend Manulife World Investment Fund
Large-cap value Beutel Goodman American Equity Fund
Large-cap growth AGF American Growth Fund 75% 10.0% 13.0% 16.0% 20.0%

Large-cap value
Mid-cap growth
Large-cap blend
Large-cap blend
Mid-cap U.S.
All-cap ex U.S.
Emerging markets
Emerging markets
Global infrastructure

NBI U.S. Equity Private Portfolio

TD U.S. Mid-Cap Growth Fund

ProShares S&P 500 Dividend Aristocrats ETF

Schwab U.S. Broad Market ETF

Schwab U.S. Mid-Cap ETF

iShares Core MSCI EAFE ETF

iShares Core MSCI Emerging Markets ETF

Schwab Fundamental Emerging Markets Large Company Index ETF
NBI Global Real Assets Income ETF

DISTRIBUTION RATES AND FREQUENCIES

Trust Portfolios Advisor Series and F Series

Frequency / Annual fixed distribution rate?

Quarterly Quarterly Quarterly Quarterly Quarterly

. T Monthly Monthly Monthly Monthly Monthly
2
TT/T5/FT/F5 Series Frequency / Annual fixed distribution rate’ 500% 00% 0% 00 00
Advisor / T/ T5 Series 1.70% 170% 195% 195% 200%
MANAGEMENT FEE -
F / FT / F5 Series 0.80% 0.80% 0.85% 0.85% 090%

ADVISOR SERIES

T/ T5 SERIES®

FT / F5 SERIES®

Up front commission 0 to 5.0%
Initial sales charge " .

Trailing commission
Management expense ratio”

. Up front commission 0 to 5.0%

Initial sales charge - _

Trailing commission
Management expense ratio”
F Series F Series
Management expense ratio®
FT / F5 Series FT / F5 Series

Management expense ratio®

* Expected management expense ratio (MER) in line with management fee changes of November 15, 2023.
Meritage Portfolios are eligible to NBI's management fee reduction plan for high net worth investors.
This table is given for informational purposes only and may change without notice. For the most recent list, visit nbinvestments.ca/meritage.

NBC7430 NBC7432 NBC7433 NBC7434 NBC7435

0.75% 0.75% 1.00% 1.00% 100%
2.02% 2.02% 2.30% 2.34% 2.42%
NBC8430 NBC8432 NBC8433 NBC8434 NBC8435
0.75% 0.75% 1.00% 1.00% 1.00%
2.02% 2.02% 2.30% 2.34% 2.42%
NBC7730 NBC7732 NBC7733 NBC7734 NBC7735
1.00% 1.00% 1.06% 1.09% 117%
NBC8730 NBC8732 NBC8733 NBC8734 NBC8735
1.00% 1.00% 1.06% 1.09% 117%
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MERITAGE TACTICAL ETF PORTFOLIOS

MERITAGE TACTICAL ETF PORTFOLIOS

Meritage Meritage Meritage Meritage
Tactical ETF Tactical ETF Tactical ETF Tactical ETF
Moderate Balanced Growth Equity
ASSET CLASSES MUTUAL FUNDS AND EXCHANGE-TRADED FUNDS Portfolio Portfolio Portfolio Portfolio
FIXED INCOME 60.0% 45.0% 30.0%
Canadian bonds TD Canadian Core Plus Bond Fund
Canadian bonds Cl Canadian Bond Fund
Global bonds RP Strategic Income Plus Fund
Global bonds Manulife Strategic Income Fund
Global bonds RBC Global Bond Fund
Short-term bonds NBI Sustainable Canadian Short-Term Bond ETF
Canadian bonds BMO Aggregate Bond Index ETF 435% 32.5% 22.0%
Canadian bonds BMO Corporate Bond Index ETF 70% 4.5% 20%
High yield bonds Invesco Fundamental High Yield® Corporate Bond ETF 70% 6.0% 4.0%
Canadian preferred shares Horizons Active Preferred Share ETF 2.5% 2.0% 20%
CANADIAN EQUITY 13.2% 18.13% 2293% 329%
Large-cap value Beutel Goodman Canadian Equity Fund
Large-cap blend Manulife Canadian Investment Fund
Large-cap growth Leith Wheeler Canadian Equity Fund
Dividend Beutel Goodman Canadian Dividend Fund
Dividend (incl. REITs)) BMO Dividend Fund
Dividend RBC Canadian Dividend Fund
All-cap BMO S&P/TSX Capped Composite Index ETF 8.8% 12.09% 15.28% 2193%
Large-cap low volatility BMO Low Volatility Canadian Equity ETF 4.4% 6.04% 7.65% 1097%
GLOBAL EQUITY 26.8% 36.87% 4707% 671%
Large-cap value EdgePoint Global Portfolio
Large-cap blend Capital Group Global Equity Fund
Large-cap growth PH&N Overseas Equity Fund
Emerging markets RBC Emerging Markets Equity Fund
Large-cap value Cl International Equity Corporate Class
Large-cap blend Manulife World Investment Fund
Large-cap value Beutel Goodman American Equity Fund
Large-cap growth AGF American Growth Fund
Large-cap value NBI U.S. Equity Private Portfolio
Mid-cap growth TD U.S. Mid-Cap Growth Fund
Large-cap blend ProShares S&P 500 Dividend Aristocrats ETF 2.64% 3.63% £4.58% 6.58%
Large-cap blend Schwab U.S. Broad Market ETF 8.18% N.24% 14.21% 20.4%
Mid-cap U.S. Schwab U.S. Mid-Cap ETF 2.38% 3.26% 413% 592%
All-cap ex U.S. iShares Core MSCI EAFE ETF 754% 10.36% 13% 18.8%
Emerging markets iShares Core MSCI Emerging Markets ETF 2.26% 3% 393% 5.64%
Emerging markets Schwab Fundamental Emerging Markets Large Company Index ETF 1.50% 2.07% 2.62% 3.76%
Global infrastructure NBI Global Real Assets Income ETF 2.3% 32% 4.5% 6.0%
DISTRIBUTION RATES AND FREQUENCIES
Trust Portfolios Advisor Series and F Series  Frequency / Annual fixed distribution rate? Quarterly Quarterly Quarterly Annually
TT/T5/FT/F5 Series Frequency / Annual fixed distribution rate? b/;ogér;’\y I\log(t)gy Ivlsogg;y M;gé;!y
MANAGEMENT FEE Advisor / T/ T.5 Series 115% 140% 140% 140%
F/FT / F5 Series 0.40% 0.40% 0.40% 0.40%
Up front commission 0 to 5.0% NBC7442 NBC7443 NBC7444 NBC7446
ADVISOR SERIES intalsales chorge Trailing commission 075% 100% 100% 100%
Management expense ratio” 1.39% 1.68% 1.68% 1.68%
" Up front commission 0 to 5.0% NBC8442 NBC8443 NBC8444 NBCB8446
T/ T5 SERIES® Intal sales charge Trailing commission 0.75% 1.00% 1.00% 1.00%
Management expense ratio” 1.39% 1.68% 1.68% 1.68%
F Series F Series NBC7742 NBC7743 NBC7744 NBC7746
_ Management expense ratio® 0.54% 0.54% 0.54% 0.54%
_ FT / FS Series FT /FS Series NBC8742 NBCB743 NBCE744 NBCE746
FT / F5 SERIES®
Management expense ratio® 0.54% 0.54% 0.54% 0.54%

Meritage Tactical ETF Portfolios’ target asset allocation allows
for adjustments to reflect market conditions.
* Expected management expense ratio (MER) in line with management fee changes of November 15, 2023.
Meritage Portfolios are eligible to NBI's management fee reduction plan for high net worth investors.
This table is given for informational purposes only and may change without notice. For the most recent list, visit nbinvestments.ca/meritage.
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MERITAGE PORTFOLIOS

NBI Altamira CashPerformer® Account

SHORT-TERM INVESTMENT SOLUTIONS Money market CAD usD

ADVISOR SERIES Initial sales charge NBC415 NBC100 NBC101
F SERIES NBC715 NBC200 NBC201

* Expected management expense ratio (MER) in line with management fee changes of November 15, 2023.
This table is given for informational purposes only and may change without notice. For the most recent list, visit nbinvestments.ca/meritage.

1 REIT: Real estate income trust

2 The distribution amount does not generally vary from one distribution to the next. However, it is not guaranteed and may vary according to market conditions. The amount of the monthly distribution
pershare is reset at the beginning of each calendar year. For greater details, see the Meritage Portfolios® prospectus.

3 F5 and T5 Series are available. The distribution amount is said to be fixed for F5 and T5 Series as it does not vary from one distribution to the next. However, it is not guaranteed and may vary
according to market conditions. For F5 and T5 Series units, the Funds make monthly distributions, comprised of a return of capital component. A return of capital reduces the value of the original
investment and is not the same as the return on the investment. Returns of capital that are not reinvested may reduce the net asset value of the portfolio and the portfolio’s subsequent ability to
generate income. The monthly amount of the distributions is set by multiplying the net asset value per share at the end of the previous calendar year by 5% and dividing the result by 12.

The information and the data supplied in the present document, including those supplied by third parties, are considered accurate at the time of their printing and were obtained from sources which
we considered reliable. We reserve the right to modify them without advance notice. This information and data these are supplied as informative content only. No representation or guarantee, explicit
orimplicit, is made as for the exactness, the quality and the complete character of this information and these data. The opinions expressed are not to be construed as solicitation or offer to buy or sell
shares mentioned herein and should not be considered as recommendations.

Meritage Portfolios® (the “Portfolios”) are managed by National Bank Investments Inc., a wholly owned subsidiary of National Bank of Canada. Commissions, trailing commissions, management fees
and expenses all may be associated with mutual fund investments. Please read the prospectus of the Portfolios before investing. The Portfolios’ securities are not insured by the Canada Deposit
Insurance Corporation or by any other government deposit insurer. The Portfolios are not guaranteed, their values change frequently and past performance may not be repeated.

® MERITAGE PORTFOLIOS and the Meritage Portfolios logo are registered trademarks of National Bank of Canada, used under licence by National Bank Investments Inc.

As part of the management fee reduction plan for high net worth investors (the “reduction plan”), certain investors holding Advisor, H, F, FH, F5, T and T5 Series securities may be eligible for a
management fee reduction based on the size of their investment in one or more of the Portfolios. The reduction plan only applies to the series of the Portfolios that are eligible. The amount equivalent
to the management fee reduction takes the form of a rebate or a distribution, which is automatically reinvested in additional securities of the same series of the applicable Portfolio. For more
information about the reduction plan, please see the Portfolio’s prospectus.

Alltrademarks of the mutual funds companies are their property. National Bank Investments Inc. is an authorized user.” Cl Investments and the Cl Investments design are trademarks of Cl Investments
Inc.® Dynamic Funds is a registered trademark of its owner, used under licence. TD Asset Management Inc. is a wholly owned subsidiary of The Toronto-Dominion Bank. The TD logo is a trademark of
The Toronto-Dominion Bank. Invesco and all associated trademarks are trademarks of Invesco Holding Company Limited, used under licence. Trimark and all associated trademarks are trademarks
of Invesco Canada Ltd. Invesco Canada Ltd., 2015. Manulife Funds, Manulife Corporate Classes and Manulife Leaders Portfolios are managed by Manulife Mutual Funds. Manulife, Manulife Mutual
Funds and the Manulife Mutual Funds For Your Future Logo are trademarks of The Manufacturers Life Insurance Company and are used by it, and by its affiliates under licence.® RBC and PH&N are
registered trademarks of Royal Bank of Canada. Used under licence.

NBI Altamira CashPerformer® Account is offered by National Bank of Canada (“NBC”), National Bank Trust (“NBT”) and Natcan Trust Company (“NTC”) through National Bank Investments Inc.
(hereinafter “NBI”), a wholly owned subsidiary of NBC. NBC, NBT and NTC are members of the Canada Deposit Insurance Corporation (CDIC). NBT is registered under the Deposit Insurance Act with the
Autorité des marchés financiers (‘AMF”). A Canadian dollars denominated deposit to the NBI Altamira CashPerformer® Account is a “deposit” within the meaning of the Deposit Insurance Act (Quebec)
and the Canada Deposit Insurance Corporation Act, provided the requirements of the AMF or CDIC, as the case may be, are satisfied. The NBI Altamira U.S. CashPerformer® Account is only offered by
NBC and is only insured by the CDIC.

The NBI Altamira CashPerformer® Account offered by NBT is not available to residents of Ontario, Nunavut, the Northwest Territories, Yukon or Newfoundland and Labrador. The NBI Altamira
CashPerformer® Account offered by NTC is not available to residents of Nunavut, the Northwest Territories or Yukon. NBI reserves the right to refuse a transaction that may have been accepted
electronically. The refusal will be done within a maximum of 24 hours after acceptance. Maximum investment of $5,000,000 is applicable for the NBI Altamira CashPerfomer® Account and the NBI
Altamira U.S. CashPerfomer® Account provided by NBC. Maximum investment for the NBI Altamira CashPerfomer® Account provided by NBT and NTC is $150,000.

©CashPerformer is a registered trademark of National Bank of Canada, used under licence by National Bank Investments Inc.

iShares unlocks opportunity across markets to meet the evolving needs of investors. With more than twenty years of experience, a global line-up of 1300+ exchange traded funds (ETFs) and US$3.21
trillion in assets under management as of June 30, 2023, iShares continues to drive progress for the financial industry. iShares funds are powered by the expert portfolio and risk management of
BlackRock. iShares® ETFs are managed by BlackRock Asset Management Canada Limited.

Horizons ETFs Management (Canada) Inc. is an innovative financial services company and offers one of the largest suites of exchange traded funds in Canada. The Horizons ETFs product family
includes a broadly diversified range of solutions for investors of all experience levels to meet their investment objectives in a variety of market conditions. Horizons ETFs Management (Canada) Inc.
is a member of the Mirae Asset Global Investments Group.

© National Bank Investments Inc., 2023. All rights reserved. Any reproduction, in whole or in part, is strictly prohibited without the prior written consent of National Bank Investments Inc.
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