
VOTE SUMMARY REPORT

LOCATION(S): ALL LOCATIONS INSTITUTION ACCOUNT(S): NBI INTERNATIONAL HIGH 
CONVICTION EQUITY PRIVATE PORTFOLIO

REPORTING PERIOD: 07/01/2022 to 06/30/2023

Compagnie Financiere Richemont SA

Meeting Date: 09/07/2022

Record Date: 

Country: Switzerland

Meeting Type: Annual

Ticker: CFR

Primary Security ID: H25662182

Shares Voted: 191,033

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

MgmtManagement Proposals for All 
Shareholders

Mgmt ForForForAccept Financial Statements and 
Statutory Reports

   1

Mgmt ForForForApprove Allocation of Income and 
Ordinary Dividends of CHF 2.25 per 
Registered A Share and CHF 0.225 per 
Registered B Share and a Special 
Dividend of CHF 1.00 per Registered A 
Share and CHF 0.10 per Registered B 
Share

   2

Mgmt ForReferForApprove Discharge of Board and 
Senior Management

   3

MgmtShareholder Proposals Submitted by 
Bluebell Capital Partners Ltd

SH ForReferAgainstElect Francesco Trapani as 
Representative of Category A 
Registered Shares

   4.1

MgmtManagement Proposal for Holders of A 
Registered Shares

Mgmt AgainstReferForElect Wendy Luhabe as Representative 
of Category A Registered Shares

   4.2

MgmtManagement Proposals for All 
Shareholders

Mgmt ForAgainstForReelect Johann Rupert as Director and 
Board Chair

   5.1

Mgmt AgainstAgainstForReelect Josua Malherbe as Director   5.2

Mgmt AgainstAgainstForReelect Nikesh Arora as Director   5.3

Mgmt ForForForReelect Clay Brendish as Director   5.4

Mgmt AgainstAgainstForReelect Jean-Blaise Eckert as Director   5.5

Mgmt ForAgainstForReelect Burkhart Grund as Director   5.6

Mgmt ForForForReelect Keyu Jin as Director   5.7

Mgmt ForForForReelect Jerome Lambert as Director   5.8

Mgmt ForReferForReelect Wendy Luhabe as Director   5.9

Mgmt ForForForReelect Jeff Moss as Director   5.10

Mgmt ForForForReelect Vesna Nevistic as Director   5.11



Compagnie Financiere Richemont SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

Mgmt ForAgainstForReelect Guillaume Pictet as Director   5.12

Mgmt ForForForReelect Maria Ramos as Director   5.13

Mgmt AgainstAgainstForReelect Anton Rupert as Director   5.14

Mgmt ForForForReelect Patrick Thomas as Director   5.15

Mgmt ForForForReelect Jasmine Whitbread as Director   5.16

MgmtShareholder Proposals Submitted by 
Bluebell Capital Partners Ltd

SH ForReferAgainstElect Francesco Trapani as Director   5.17

MgmtManagement Proposals for All 
Shareholders

Mgmt ForForForReappoint Clay Brendish as Member of 
the Compensation Committee

   6.1

Mgmt ForForForReappoint Keyu Jin as Member of the 
Compensation Committee

   6.2

Mgmt ForForForReappoint Guillaume Pictet as Member 
of the Compensation Committee

   6.3

Mgmt ForForForReappoint Maria Ramos as Member of 
the Compensation Committee

   6.4

Mgmt ForReferForRatify PricewaterhouseCoopers SA as 
Auditors

   7

Mgmt ForReferForDesignate Etude Gampert Demierre 
Moreno as Independent Proxy

   8

Mgmt ForForForApprove Remuneration of Directors in 
the Amount of CHF 7.7 Million

   9.1

Mgmt ForReferForApprove Fixed Remuneration of 
Executive Committee in the Amount of 
CHF 5.4 Million

   9.2

Mgmt AgainstReferForApprove Variable Remuneration of 
Executive Committee in the Amount of 
CHF 27.7 Million

   9.3

MgmtShareholder Proposals Submitted by 
Bluebell Capital Partners Ltd

SH ForReferAgainstApprove Increase in Size of Board to 
Six Members

   10

SH ForReferAgainstAmend Articles Re: Representatives of 
Holders of Category A and B 
Registered Shares

   11

MgmtManagement Proposals

Mgmt AgainstForForTransact Other Business (Voting)   12

Diageo Plc

Meeting Date: 10/06/2022

Record Date: 10/04/2022

Country: United Kingdom

Meeting Type: Annual

Ticker: DGE

Primary Security ID: G42089113



Diageo Plc

Shares Voted: 910,498

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForReferForApprove Remuneration Report   2

Mgmt ForForForApprove Final Dividend   3

Mgmt ForForForElect Karen Blackett as Director   4

Mgmt ForForForRe-elect Melissa Bethell as Director   5

Mgmt ForForForRe-elect Lavanya Chandrashekar as 
Director

   6

Mgmt ForForForRe-elect Valerie Chapoulaud-Floquet 
as Director

   7

Mgmt ForForForRe-elect Javier Ferran as Director   8

Mgmt ForForForRe-elect Susan Kilsby as Director   9

Mgmt ForForForRe-elect Sir John Manzoni as Director   10

Mgmt ForForForRe-elect Lady Mendelsohn as Director   11

Mgmt ForForForRe-elect Ivan Menezes as Director   12

Mgmt ForForForRe-elect Alan Stewart as Director   13

Mgmt ForForForRe-elect Ireena Vittal as Director   14

Mgmt ForForForReappoint PricewaterhouseCoopers 
LLP as Auditors

   15

Mgmt ForForForAuthorise the Audit Committee to Fix 
Remuneration of Auditors

   16

Mgmt ForForForAuthorise UK Political Donations and 
Expenditure

   17

Mgmt ForReferForAmend Irish Share Ownership Plan   18

Mgmt ForReferForAuthorise Issue of Equity   19

Mgmt ForForForAuthorise Issue of Equity without 
Pre-emptive Rights

   20

Mgmt ForForForAuthorise Market Purchase of Ordinary 
Shares

   21

Mgmt ForReferForAuthorise the Company to Call General 
Meeting with Two Weeks' Notice

   22

Commonwealth Bank of Australia

Meeting Date: 10/12/2022

Record Date: 10/10/2022

Country: Australia

Meeting Type: Annual

Ticker: CBA

Primary Security ID: Q26915100



Commonwealth Bank of Australia

Shares Voted: 351,509

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

   2a Elect Paul O'Malley as Director Mgmt For For For

Mgmt ForForForElect Genevieve Bell as Director   2b

Mgmt ForForForElect Mary Padbury as Director   2c

Mgmt ForForForElect Lyn Cobley as Director   2d

Mgmt ForReferForApprove Remuneration Report   3

Mgmt ForReferForApprove Grant of Restricted Share 
Units and Performance Rights to Matt 
Comyn

   4

SH AgainstReferAgainstApprove the Amendments to the 
Company's Constitution

   5a

SH AgainstAgainstAgainstApprove Climate Risk Safeguarding   5b

Chr. Hansen Holding A/S

Meeting Date: 11/23/2022

Record Date: 11/16/2022

Country: Denmark

Meeting Type: Annual

Ticker: CHR

Primary Security ID: K1830B107

Shares Voted: 163,548

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

   1 Receive Board Report Mgmt

Mgmt ForForForAccept Financial Statements and 
Statutory Reports

   2

Mgmt ForForForApprove Allocation of Income and 
Dividends of DKK 7.04 Per Share

   3

Mgmt ForReferForApprove Remuneration Report 
(Advisory Vote)

   4

Mgmt ForForForApprove Remuneration of Directors in 
the Amount of DKK 1.3 Million for 
Chair, DKK 840,000 for Vice-Chair and 
DKK 420,000 for Other Directors; 
Approve Remuneration for Committee 
Work

   5

Mgmt ForForForApprove Creation of 10 Percent of Pool 
of Capital without Preemptive Rights

   6.a

Mgmt ForForForAuthorize Share Repurchase Program   6.b

Mgmt ForForForAmend Articles Re: Board of Directors   6.c

Mgmt ForForForReelect Dominique Reiniche (Chair) as 
Director

   7a

Mgmt ForForForReelect Jesper Brandgaard as Director   7b.a

Mgmt ForForForReelect Luis Cantarell as Director   7b.b



Chr. Hansen Holding A/S

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

Mgmt ForForForReelect Lise Kaae as Director   7b.c

Mgmt ForForForReelect Heidi Kleinbach-Sauter as 
Director

   7b.d

Mgmt ForForForReelect Kevin Lane as Director   7b.e

Mgmt ForForForReelect PricewaterhouseCoopers as 
Auditor

   8

Mgmt ForForForAuthorize Editorial Changes to 
Adopted Resolutions in Connection 
with Registration with Danish 
Authorities

   9

Svenska Handelsbanken AB

Meeting Date: 03/22/2023

Record Date: 03/14/2023

Country: Sweden

Meeting Type: Annual

Ticker: SHB.A

Primary Security ID: W9112U104

Shares Voted: 1,245,429

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

   1 Open Meeting Mgmt

Mgmt ForReferForElect Chairman of Meeting   2

Mgmt ForReferForPrepare and Approve List of 
Shareholders

   3

Mgmt ForReferForApprove Agenda of Meeting   4

Mgmt ForReferForDesignate Inspector(s) of Minutes of 
Meeting

   5

Mgmt ForReferForAcknowledge Proper Convening of 
Meeting

   6

MgmtReceive Financial Statements and 
Statutory Reports

   7

Mgmt ForForForAccept Financial Statements and 
Statutory Reports

   8

Mgmt ForForForApprove Allocation of Income and 
Dividends of SEK 5.50 Per Share; 
Special Dividend of SEK 2.50

   9

Mgmt ForReferForApprove Remuneration Report   10

Mgmt ForReferForApprove Discharge of Board and 
President

   11

Mgmt ForForForAuthorize Repurchase of up to 120 
Million Class A and/or B Shares and 
Reissuance of Repurchased Shares

   12

Mgmt ForForForAuthorize Share Repurchase Program   13

Mgmt ForForForApprove Issuance of Convertible 
Capital Instruments Corresponding to 
a Maximum of 198 Million Shares 
without Preemptive Rights

   14



Svenska Handelsbanken AB

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

Mgmt ForReferForDetermine Number of Directors (10)   15

Mgmt ForReferForDetermine Number of Auditors (2)   16

Mgmt ForForForApprove Remuneration of Directors in 
the Amount of SEK 3.75 Million for 
Chair, SEK 1.1 Million for Vice Chair 
and SEK 765,000 for Other Directors; 
Approve Remuneration for Committee 
Work

   17

Mgmt AgainstAgainstForReelect Jon Fredrik Baksaas as 
Director

   18.1

Mgmt ForForForReelect Helene Barnekow as Director   18.2

Mgmt ForForForReelect Stina Bergfors as Director   18.3

Mgmt ForForForReelect Hans Biorck as Director   18.4

Mgmt AgainstAgainstForReelect Par Boman as Director   18.5

Mgmt ForForForReelect Kerstin Hessius as Director   18.6

Mgmt ForAgainstForReelect Fredrik Lundberg as Director   18.7

Mgmt AgainstAgainstForReelect Ulf Riese as Director   18.8

Mgmt ForForForReelect Arja Taaveniku as Director   18.9

Mgmt ForForForReelect Carina Akerstromas Director   18.10

Mgmt AgainstReferForReelect Par Boman as Board Chairman   19

Mgmt ForReferForRatify PricewaterhouseCoopers as 
Auditors

   20.1

Mgmt ForReferForRatify Deloitte as Auditors   20.2

Mgmt ForForForApprove Proposal Concerning the 
Appointment of Auditors in 
Foundations Without Own 
Management

   21

MgmtShareholder Proposals Submitted by 
Carl Axel Bruno

SH AgainstReferNoneAmend Bank's Mainframe Computers 
Software

   22

MgmtShareholder Proposals Submitted by 
Tommy Jonasson

SH AgainstReferNoneApprove Formation of Integration 
Institute

   23

MgmtClose Meeting   24

Novo Nordisk A/S

Meeting Date: 03/23/2023

Record Date: 03/16/2023

Country: Denmark

Meeting Type: Annual

Ticker: NOVO.B

Primary Security ID: K72807132



Novo Nordisk A/S

Shares Voted: 438,903

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

   1 Receive Report of Board Mgmt

Mgmt ForForForAccept Financial Statements and 
Statutory Reports

   2

Mgmt ForForForApprove Allocation of Income and 
Dividends of DKK 8.15 Per Share

   3

Mgmt ForReferForApprove Remuneration Report 
(Advisory Vote)

   4

Mgmt ForForForApprove Remuneration of Directors in 
the Aggregate Amount of DKK 20.2 
Million

   5.1

Mgmt ForForForApprove Remuneration of Directors in 
the Amount of DKK 3.1 Million for the 
Chairman, DKK 1.56 Million for the 
Vice Chairman, and DKK 784,000 for 
Other Directors; Approve 
Remuneration for Committee Work

   5.2

Mgmt ForReferForAmendment to Remuneration Policy 
for Board of Directors and Executive 
Management

   5.3

Mgmt ForReferForReelect Helge Lund as Board Chairman   6.1

Mgmt ForReferForReelect Henrik Poulsen as Vice 
Chairman

   6.2

Mgmt ForForForReelect Laurence Debroux as Director   6.3a

Mgmt ForForForReelect Andreas Fibig as Director   6.3b

Mgmt ForForForReelect Sylvie Gregoire as Director   6.3c

Mgmt ForForForReelect Kasim Kutay as Director   6.3d

Mgmt ForForForReelect Christina Law as Director   6.3e

Mgmt ForForForReelect Martin Mackay as Director   6.3f

Mgmt ForReferForRatify Deloitte as Auditor   7

Mgmt ForForForApprove DKK 5 Million Reduction in 
Share Capital via Share Cancellation of 
B Shares

   8.1

Mgmt ForForForAuthorize Share Repurchase Program   8.2

Mgmt ForReferForApprove Creation of DKK 45.1 Million 
Pool of Capital with Preemptive Rights; 
Approve Creation of DKK 45.1 Million 
Pool of Capital without Preemptive 
Rights; Maximum Increase in Share 
Capital under Both Authorizations up 
to DKK 45.1 Million

   8.3

MgmtShareholder Proposals Submitted by 
Kritiske Aktionaerer

SH AgainstReferAgainstProduct Pricing Proposal   8.4

MgmtOther Business   9



Unicharm Corp.

Meeting Date: 03/24/2023

Record Date: 12/31/2022

Country: Japan

Meeting Type: Annual

Ticker: 8113

Primary Security ID: J94104114

Shares Voted: 466,000

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

   1.1 Elect Director Takahara, Takahisa Mgmt For Against For

Mgmt AgainstAgainstForElect Director Hikosaka, Toshifumi   1.2

Mgmt AgainstAgainstForElect Director Takaku, Kenji   1.3

Mgmt ForForForElect Director and Audit Committee 
Member Sugita, Hiroaki

   2.1

Mgmt ForForForElect Director and Audit Committee 
Member Noriko Rzonca

   2.2

Mgmt AgainstAgainstForElect Director and Audit Committee 
Member Asada, Shigeru

   2.3

Mgmt ForReferForAppoint KPMG AZSA LLC as New 
External Audit Firm

   3

Shimano, Inc.

Meeting Date: 03/29/2023

Record Date: 12/31/2022

Country: Japan

Meeting Type: Annual

Ticker: 7309

Primary Security ID: J72262108

Shares Voted: 136,900

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

   1 Approve Allocation of Income, with a 
Final Dividend of JPY 142.5

Mgmt For For For

Mgmt ForForForAmend Articles to Disclose 
Shareholder Meeting Materials on 
Internet

   2

Mgmt AgainstAgainstForElect Director Chia Chin Seng   3.1

Mgmt ForForForElect Director Ichijo, Kazuo   3.2

Mgmt ForForForElect Director Katsumaru, Mitsuhiro   3.3

Mgmt ForForForElect Director Sakakibara, Sadayuki   3.4

Mgmt ForAgainstForElect Director Wada, Hiromi   3.5

Mgmt ForReferForApprove Restricted Stock Plan   4

Geberit AG

Meeting Date: 04/19/2023

Record Date: 

Country: Switzerland

Meeting Type: Annual

Ticker: GEBN

Primary Security ID: H2942E124



Geberit AG

Shares Voted: 41,160

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForApprove Allocation of Income and 
Dividends of CHF 12.60 per Share

   2

Mgmt ForReferForApprove Discharge of Board of 
Directors

   3

Mgmt ForForForAmend Articles of Association   4.1

Mgmt ForForForAmend Articles Re: Editorial Changes   4.2

Mgmt ForForForAmend Corporate Purpose   4.3

Mgmt ForForForAmend Articles Re: Share Register and 
Nominees

   4.4

Mgmt ForForForAmend Articles Re: Board Meetings; 
Electronic Communication

   4.5

Mgmt ForForForAmend Articles Re: Age Limit for 
Board and Compensation Committee 
Members

   4.6

Mgmt ForForForAmend Articles Re: Board Resolutions   4.7

Mgmt ForForForReelect Albert Baehny as Director and 
Board Chair

   5.1.1

Mgmt ForForForReelect Thomas Bachmann as Director   5.1.2

Mgmt ForForForReelect Felix Ehrat as Director   5.1.3

Mgmt ForForForReelect Werner Karlen as Director   5.1.4

Mgmt ForForForReelect Bernadette Koch as Director   5.1.5

Mgmt ForForForReelect Eunice Zehnder-Lai as Director   5.1.6

Mgmt ForForForReappoint Eunice Zehnder-Lai as 
Member of the Nomination and 
Compensation Committee

   5.2.1

Mgmt ForForForReappoint Thomas Bachmann as 
Member of the Nomination and 
Compensation Committee

   5.2.2

Mgmt ForForForReappoint Werner Karlen as Member 
of the Nomination and Compensation 
Committee

   5.2.3

Mgmt ForReferForDesignate Roger Mueller as 
Independent Proxy

   6

Mgmt ForForForRatify PricewaterhouseCoopers AG as 
Auditors

   7

Mgmt ForReferForApprove Remuneration Report   8.1

Mgmt ForForForApprove Remuneration of Directors in 
the Amount of CHF 2.4 Million

   8.2

Mgmt ForReferForApprove Remuneration of Executive 
Committee in the Amount of CHF 13 
Million

   8.3



Geberit AG

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

Mgmt ForForForApprove CHF 68,525.10 Reduction in 
Share Capital as Part of the Share 
Buyback Program via Cancellation of 
Repurchased Shares

   9

Mgmt ForReferForApprove Creation of Capital Band 
within the Upper Limit of CHF 3.9 
Million and the Lower Limit of CHF 3.2 
Million with or without Exclusion of 
Preemptive Rights

   10

Mgmt AgainstAgainstForTransact Other Business (Voting)   11

LVMH Moet Hennessy Louis Vuitton SE

Meeting Date: 04/20/2023

Record Date: 04/18/2023

Country: France

Meeting Type: Annual/Special

Ticker: MC

Primary Security ID: F58485115

Shares Voted: 56,478

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

Ordinary Business Mgmt

Mgmt ForForForApprove Financial Statements and 
Statutory Reports

   1

Mgmt ForForForApprove Consolidated Financial 
Statements and Statutory Reports

   2

Mgmt ForForForApprove Allocation of Income and 
Dividends of EUR 12.00 per Share

   3

Mgmt ForReferForApprove Auditors' Special Report on 
Related-Party Transactions

   4

Mgmt ForAgainstForReelect Delphine Arnault as Director   5

Mgmt ForAgainstForReelect Antonio Belloni as Director   6

Mgmt ForAgainstForReelect Marie-Josee Kravis as Director   7

Mgmt ForForForReelect Marie-Laure Sauty de Chalon 
as Director

   8

Mgmt ForForForReelect Natacha Valla as Director   9

Mgmt ForForForElect Laurent Mignon as Director   10

Mgmt ForReferForRenew Appointment of Lord Powell of 
Bayswater as Censor

   11

Mgmt ForReferForAppoint Diego Della Valle as Censor   12

Mgmt ForReferForApprove Compensation Report of 
Corporate Officers

   13

Mgmt ForReferForApprove Compensation of Bernard 
Arnault, Chairman and CEO

   14

Mgmt ForReferForApprove Compensation of Antonio 
Belloni, Vice-CEO

   15



LVMH Moet Hennessy Louis Vuitton SE

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

Mgmt ForReferForApprove Remuneration Policy of 
Directors

   16

Mgmt ForReferForApprove Remuneration Policy of 
Chairman and CEO

   17

Mgmt ForReferForApprove Remuneration Policy of 
Vice-CEO

   18

Mgmt ForForForAuthorize Repurchase of Up to 10 
Percent of Issued Share Capital

   19

MgmtExtraordinary Business

Mgmt ForForForAuthorize Decrease in Share Capital 
via Cancellation of Repurchased 
Shares

   20

Mgmt ForReferForAuthorize Capitalization of Reserves of 
Up to EUR 20 Million for Bonus Issue 
or Increase in Par Value

   21

Mgmt ForForForAuthorize Issuance of Equity or 
Equity-Linked Securities with 
Preemptive Rights up to Aggregate 
Nominal Amount of EUR 20 Million

   22

Mgmt ForForForAuthorize Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights With Binding 
Priority Right up to Aggregate Nominal 
Amount of EUR 20 Million

   23

Mgmt ForForForApprove Issuance of Equity or 
Equity-Linked Securities for Qualified 
Investors, up to Aggregate Nominal 
Amount of EUR 20 Million

   24

Mgmt ForForForAuthorize Board to Increase Capital in 
the Event of Additional Demand 
Related to Delegation Submitted to 
Shareholder Vote Above

   25

Mgmt ForReferForAuthorize Capital Increase of Up to 
EUR 20 Million for Future Exchange 
Offers

   26

Mgmt ForReferForAuthorize Capital Increase of up to 10 
Percent of Issued Capital for 
Contributions in Kind

   27

Mgmt ForReferForAuthorize up to 1 Percent of Issued 
Capital for Use in Stock Option Plans 
Reserved for Employees and Corporate 
Officers

   28

Mgmt ForForForAuthorize Capital Issuances for Use in 
Employee Stock Purchase Plans

   29

Mgmt ForForForSet Total Limit for Capital Increase to 
Result from All Issuance Requests at 
EUR 20 Million

   30

Nestle SA

Meeting Date: 04/20/2023

Record Date: 

Country: Switzerland

Meeting Type: Annual

Ticker: NESN

Primary Security ID: H57312649



Nestle SA

Shares Voted: 499,253

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

   1.1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForReferForApprove Remuneration Report   1.2

Mgmt ForReferForApprove Discharge of Board and 
Senior Management

   2

Mgmt ForForForApprove Allocation of Income and 
Dividends of CHF 2.95 per Share

   3

Mgmt AgainstForForReelect Paul Bulcke as Director and 
Board Chair

   4.1.a

Mgmt ForForForReelect Ulf Schneider as Director   4.1.b

Mgmt ForForForReelect Henri de Castries as Director   4.1.c

Mgmt ForForForReelect Renato Fassbind as Director   4.1.d

Mgmt ForForForReelect Pablo Isla as Director   4.1.e

Mgmt ForForForReelect Patrick Aebischer as Director   4.1.f

Mgmt ForForForReelect Kimberly Ross as Director   4.1.g

Mgmt ForForForReelect Dick Boer as Director   4.1.h

Mgmt ForForForReelect Dinesh Paliwal as Director   4.1.i

Mgmt ForForForReelect Hanne Jimenez de Mora as 
Director

   4.1.j

Mgmt ForForForReelect Lindiwe Sibanda as Director   4.1.k

Mgmt ForForForReelect Chris Leong as Director   4.1.l

Mgmt ForForForReelect Luca Maestri as Director   4.1.m

Mgmt ForForForElect Rainer Blair as Director   4.2.1

Mgmt ForForForElect Marie-Gabrielle Ineichen-Fleisch 
as Director

   4.2.2

Mgmt ForForForReappoint Pablo Isla as Member of the 
Compensation Committee

   4.3.1

Mgmt ForForForReappoint Patrick Aebischer as 
Member of the Compensation 
Committee

   4.3.2

Mgmt ForForForReappoint Dick Boer as Member of the 
Compensation Committee

   4.3.3

Mgmt ForForForReappoint Dinesh Paliwal as Member 
of the Compensation Committee

   4.3.4

Mgmt ForForForRatify Ernst & Young AG as Auditors   4.4

Mgmt ForReferForDesignate Hartmann Dreyer as 
Independent Proxy

   4.5

Mgmt ForForForApprove Remuneration of Directors in 
the Amount of CHF 10.5 Million

   5.1

Mgmt ForReferForApprove Remuneration of Executive 
Committee in the Amount of CHF 72 
Million

   5.2



Nestle SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

Mgmt ForForForApprove CHF 8 Million Reduction in 
Share Capital as Part of the Share 
Buyback Program via Cancellation of 
Repurchased Shares

   6

Mgmt ForForForAmend Articles Re: General Meeting 
(Incl. Virtual-Only or Hybrid 
Shareholder Meetings)

   7.1

Mgmt ForForForAmend Articles of Association   7.2

Mgmt AgainstAgainstAgainstTransact Other Business (Voting)   8

L'Oreal SA

Meeting Date: 04/21/2023

Record Date: 04/19/2023

Country: France

Meeting Type: Annual/Special

Ticker: OR

Primary Security ID: F58149133

Shares Voted: 91,124

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

Ordinary Business Mgmt

Mgmt ForForForApprove Financial Statements and 
Statutory Reports

   1

Mgmt ForForForApprove Consolidated Financial 
Statements and Statutory Reports

   2

Mgmt ForForForApprove Allocation of Income and 
Dividends of EUR 6 per Share and an 
Extra of EUR 0.60 per Share to Long 
Term Registered Shares

   3

Mgmt ForForForReelect Sophie Bellon as Director   4

Mgmt ForForForReelect Fabienne Dulac as Director   5

Mgmt ForForForApprove Remuneration of Directors in 
the Aggregate Amount of EUR 1.7 
Million

   6

Mgmt ForReferForApprove Compensation Report of 
Corporate Officers

   7

Mgmt ForReferForApprove Compensation of Jean-Paul 
Agon, Chairman of the Board

   8

Mgmt ForReferForApprove Compensation of Nicolas 
Hieronimus, CEO

   9

Mgmt ForReferForApprove Remuneration Policy of 
Directors

   10

Mgmt ForReferForApprove Remuneration Policy of 
Chairman of the Board

   11

Mgmt ForReferForApprove Remuneration Policy of CEO   12

Mgmt ForForForAuthorize Repurchase of Up to 10 
Percent of Issued Share Capital

   13

MgmtExtraordinary Business



L'Oreal SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

Mgmt ForForForAuthorize Issuance of Equity or 
Equity-Linked Securities with 
Preemptive Rights up to Aggregate 
Nominal Amount of EUR 
149,852,237.36

   14

Mgmt ForReferForAuthorize Capitalization of Reserves 
for Bonus Issue or Increase in Par 
Value

   15

Mgmt ForReferForAuthorize Capital Increase of up to 2 
Percent of Issued Capital for 
Contributions in Kind

   16

Mgmt ForForForAuthorize Capital Issuances for Use in 
Employee Stock Purchase Plans

   17

Mgmt ForForForAuthorize Capital Issuances for Use in 
Employee Stock Purchase Plans 
Reserved for Employees of 
International Subsidiaries

   18

Mgmt ForReferForApprove Contribution in Kind of 
25,383,118 Shares from Affaires 
Marche France et Domaines 
d'Excellence and Luxury of Retail, their 
Valuation and Remuneration

   19

Mgmt ForReferForApprove Contribution in Kind of 
1,277,836 Shares from l'Oreal 
International Distribution, its Valuation 
and Remuneration

   20

Mgmt ForForForAuthorize Filing of Required 
Documents/Other Formalities

   21

Bunzl Plc

Meeting Date: 04/26/2023

Record Date: 04/24/2023

Country: United Kingdom

Meeting Type: Annual

Ticker: BNZL

Primary Security ID: G16968110

Shares Voted: 583,132

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForApprove Final Dividend   2

Mgmt ForForForRe-elect Peter Ventress as Director   3

Mgmt ForForForRe-elect Frank van Zanten as Director   4

Mgmt ForForForRe-elect Richard Howes as Director   5

Mgmt ForForForRe-elect Vanda Murray as Director   6

Mgmt ForForForRe-elect Lloyd Pitchford as Director   7

Mgmt ForForForRe-elect Stephan Nanninga as Director   8

Mgmt ForForForRe-elect Vin Murria as Director   9



Bunzl Plc

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

Mgmt ForForForElect Pam Kirby as Director   10

Mgmt ForForForElect Jacky Simmonds as Director   11

Mgmt ForForForReappoint PricewaterhouseCoopers 
LLP as Auditors

   12

Mgmt ForForForAuthorise Board to Fix Remuneration 
of Auditors

   13

Mgmt ForReferForApprove Remuneration Report   14

Mgmt ForReferForAuthorise Issue of Equity   15

Mgmt ForForForAuthorise Issue of Equity without 
Pre-emptive Rights

   16

Mgmt ForForForAuthorise Issue of Equity without 
Pre-emptive Rights in Connection with 
an Acquisition or Specified Capital 
Investment

   17

Mgmt ForForForAuthorise Market Purchase of Ordinary 
Shares

   18

Mgmt ForReferForAuthorise the Company to Call General 
Meeting with Two Weeks' Notice

   19

London Stock Exchange Group Plc

Meeting Date: 04/27/2023

Record Date: 04/25/2023

Country: United Kingdom

Meeting Type: Annual

Ticker: LSEG

Primary Security ID: G5689U103

Shares Voted: 413,841

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForApprove Final Dividend   2

Mgmt ForReferForApprove Remuneration Report   3

Mgmt ForReferForApprove Remuneration Policy   4

Mgmt ForForForRe-elect Dominic Blakemore as 
Director

   5

Mgmt ForForForRe-elect Martin Brand as Director   6

Mgmt ForForForRe-elect Kathleen DeRose as Director   7

Mgmt ForForForRe-elect Tsega Gebreyes as Director   8

Mgmt ForForForRe-elect Cressida Hogg as Director   9

Mgmt ForForForRe-elect Anna Manz as Director   10

Mgmt ForForForRe-elect Val Rahmani as Director   11

Mgmt ForForForRe-elect Don Robert as Director   12

Mgmt ForForForRe-elect David Schwimmer as Director   13



London Stock Exchange Group Plc

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

Mgmt ForForForRe-elect Douglas Steenland as Director   14

Mgmt ForForForRe-elect Ashok Vaswani as Director   15

Mgmt ForForForElect Scott Guthrie as Director   16

Mgmt ForForForElect William Vereker as Director   17

Mgmt ForForForReappoint Ernst & Young LLP as 
Auditors

   18

Mgmt ForForForAuthorise Board to Fix Remuneration 
of Auditors

   19

Mgmt ForReferForAuthorise Issue of Equity   20

Mgmt ForForForAuthorise UK Political Donations and 
Expenditure

   21

Mgmt ForForForAuthorise Issue of Equity without 
Pre-emptive Rights

   22

Mgmt ForForForAuthorise Issue of Equity without 
Pre-emptive Rights in Connection with 
an Acquisition or Other Capital 
Investment

   23

Mgmt ForForForAuthorise Market Purchase of Ordinary 
Shares

   24

Mgmt ForForForAuthorise Off-Market Purchase of 
Shares from ConsortiumShareholders

   25

Mgmt ForReferForAuthorise the Company to Call General 
Meeting with Two Weeks' Notice

   26

Rotork Plc

Meeting Date: 04/28/2023

Record Date: 04/26/2023

Country: United Kingdom

Meeting Type: Annual

Ticker: ROR

Primary Security ID: G76717134

Shares Voted: 3,480,666

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForApprove Final Dividend   2

Mgmt ForReferForApprove Remuneration Policy   3

Mgmt ForReferForApprove Remuneration Report   4

Mgmt ForForForRe-elect Ann Andersen as Director   5

Mgmt ForForForRe-elect Tim Cobbold as Director   6

Mgmt ForForForRe-elect Jonathan Davis as Director   7

Mgmt ForForForRe-elect Peter Dilnot as Director   8

Mgmt ForForForRe-elect Kiet Huynh as Director   9



Rotork Plc

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

Mgmt ForForForRe-elect Karin Meurk-Harvey as 
Director

   10

Mgmt ForForForRe-elect Janice Stipp as Director   11

Mgmt ForForForElect Dorothy Thompson as Director   12

Mgmt ForForForReappoint Deloitte LLP as Auditors   13

Mgmt ForForForAuthorise the Audit Committee to Fix 
Remuneration of Auditors

   14

Mgmt ForForForAuthorise UK Political Donations and 
Expenditure

   15

Mgmt ForReferForAuthorise Issue of Equity   16

Mgmt ForForForApprove Sharesave Scheme   17

Mgmt ForForForAuthorise Issue of Equity without 
Pre-emptive Rights

   18

Mgmt ForForForAuthorise Issue of Equity without 
Pre-emptive Rights in Connection with 
an Acquisition or Other Capital 
Investment

   19

Mgmt ForForForAuthorise Market Purchase of Ordinary 
Shares

   20

Mgmt ForForForAuthorise Market Purchase of 
Preference Shares

   21

Mgmt ForReferForAuthorise the Company to Call General 
Meeting with Two Weeks' Notice

   22

Air Liquide SA

Meeting Date: 05/03/2023

Record Date: 04/28/2023

Country: France

Meeting Type: Annual/Special

Ticker: AI

Primary Security ID: F01764103

Shares Voted: 211,029

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

Ordinary Business Mgmt

Mgmt ForForForApprove Financial Statements and 
Statutory Reports

   1

Mgmt ForForForApprove Consolidated Financial 
Statements and Statutory Reports

   2

Mgmt ForForForApprove Allocation of Income and 
Dividends of EUR 2.95 per Share

   3

Mgmt ForForForAuthorize Repurchase of Up to 10 
Percent of Issued Share Capital

   4

Mgmt ForForForElect Catherine Guillouard as Director   5

Mgmt ForForForElect Christina Law as Director   6

Mgmt ForForForElect Alexis Perakis-Valat as Director   7



Air Liquide SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

Mgmt ForForForElect Michael H. Thaman as Director   8

Mgmt ForForForRatify Appointment of Monica de 
Virgiliis as Director

   9

Mgmt ForReferForApprove Auditors' Special Report on 
Related-Party Transactions Mentioning 
the Absence of New Transactions

   10

Mgmt ForReferForApprove Compensation of Benoit 
Potier, Chairman and CEO from 
January 1, 2022 to May 31, 2022

   11

Mgmt ForReferForApprove Compensation of Francois 
Jackow, CEO from June 1, 2022 to 
December 31, 2022

   12

Mgmt ForReferForApprove Compensation of Benoit 
Potier, Chairman of the Board from 
June 1, 2022 to December 31, 2022

   13

Mgmt ForReferForApprove Compensation Report of 
Corporate Officers

   14

Mgmt ForReferForApprove Remuneration Policy of CEO   15

Mgmt ForReferForApprove Remuneration Policy of 
Chairman of the Board

   16

Mgmt ForReferForApprove Remuneration Policy of 
Directors

   17

MgmtExtraordinary Business

Mgmt ForForForAuthorize Decrease in Share Capital 
via Cancellation of Repurchased 
Shares

   18

Mgmt ForForForAuthorize Issuance of Equity or 
Equity-Linked Securities with 
Preemptive Rights up to Aggregate 
Nominal Amount of EUR 470 Million

   19

Mgmt ForForForAuthorize Board to Increase Capital in 
the Event of Additional Demand 
Related to Delegation Submitted to 
Shareholder Vote Above

   20

Mgmt ForForForAuthorize Capital Issuances for Use in 
Employee Stock Purchase Plans

   21

Mgmt ForForForAuthorize Capital Issuances for Use in 
Employee Stock Purchase Plans 
Reserved for Employees and Corporate 
Officers of International Subsidiaries

   22

MgmtOrdinary Business

Mgmt ForForForAuthorize Filing of Required 
Documents/Other Formalities

   23

S&P Global Inc.

Meeting Date: 05/03/2023

Record Date: 03/13/2023

Country: USA

Meeting Type: Annual

Ticker: SPGI

Primary Security ID: 78409V104



S&P Global Inc.

Shares Voted: 109,847

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

   1.1 Elect Director Marco Alvera Mgmt For For For

Mgmt ForForForElect Director Jacques Esculier   1.2

Mgmt ForForForElect Director Gay Huey Evans   1.3

Mgmt ForForForElect Director William D. Green   1.4

Mgmt ForForForElect Director Stephanie C. Hill   1.5

Mgmt ForForForElect Director Rebecca Jacoby   1.6

Mgmt ForForForElect Director Robert P. Kelly   1.7

Mgmt ForForForElect Director Ian Paul Livingston   1.8

Mgmt ForForForElect Director Deborah D. McWhinney   1.9

Mgmt ForForForElect Director Maria R. Morris   1.10

Mgmt ForForForElect Director Douglas L. Peterson   1.11

Mgmt ForForForElect Director Richard E. Thornburgh   1.12

Mgmt ForForForElect Director Gregory Washington   1.13

Mgmt ForReferForAdvisory Vote to Ratify Named 
Executive Officers' Compensation

   2

Mgmt One YearOne 
Year

One YearAdvisory Vote on Say on Pay 
Frequency

   3

Mgmt ForForForRatify Ernst & Young LLP as Auditors   4

Howden Joinery Group Plc

Meeting Date: 05/04/2023

Record Date: 05/02/2023

Country: United Kingdom

Meeting Type: Annual

Ticker: HWDN

Primary Security ID: G4647J102

Shares Voted: 2,484,630

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForReferForApprove Remuneration Report   2

Mgmt ForForForApprove Final Dividend   3

Mgmt ForForForElect Peter Ventress as Director   4

Mgmt ForForForRe-elect Karen Caddick as Director   5

Mgmt ForForForRe-elect Andrew Cripps as Director   6

Mgmt ForForForRe-elect Louise Fowler as Director   7

Mgmt ForForForRe-elect Paul Hayes as Director   8



Howden Joinery Group Plc

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

Mgmt ForForForRe-elect Andrew Livingston as Director   9

Mgmt ForForForRe-elect Debbie White as Director   10

Mgmt ForForForReappoint KPMG LLP as Auditors   11

Mgmt ForForForAuthorise Board to Fix Remuneration 
of Auditors

   12

Mgmt ForForForAuthorise UK Political Donations and 
Expenditure

   13

Mgmt ForReferForAuthorise Issue of Equity   14

Mgmt ForReferForAuthorise Issue of Equity without 
Pre-emptive Rights

   15

Mgmt ForForForAuthorise Market Purchase of Ordinary 
Shares

   16

Mgmt ForReferForAuthorise the Company to Call General 
Meeting with Two Weeks' Notice

   17

Alcon Inc.

Meeting Date: 05/05/2023

Record Date: 

Country: Switzerland

Meeting Type: Annual

Ticker: ALC

Primary Security ID: H01301128

Shares Voted: 358,325

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForReferForApprove Discharge of Board and 
Senior Management

   2

Mgmt ForForForApprove Allocation of Income and 
Dividends of CHF 0.21 per Share

   3

Mgmt ForReferForApprove Remuneration Report 
(Non-Binding)

   4.1

Mgmt ForForForApprove Remuneration of Directors in 
the Amount of CHF 3.9 Million

   4.2

Mgmt ForReferForApprove Remuneration of Executive 
Committee in the Amount of CHF 41.9 
Million

   4.3

Mgmt ForForForReelect Michael Ball as Director and 
Board Chair

   5.1

Mgmt ForForForReelect Lynn Bleil as Director   5.2

Mgmt ForForForReelect Raquel Bono as Director   5.3

Mgmt ForForForReelect Arthur Cummings as Director   5.4

Mgmt ForForForReelect David Endicott as Director   5.5

Mgmt ForForForReelect Thomas Glanzmann as 
Director

   5.6



Alcon Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

Mgmt ForForForReelect Keith Grossman as Director   5.7

Mgmt ForForForReelect Scott Maw as Director   5.8

Mgmt ForForForReelect Karen May as Director   5.9

Mgmt ForForForReelect Ines Poeschel as Director   5.10

Mgmt ForForForReelect Dieter Spaelti as Director   5.11

Mgmt ForForForReappoint Thomas Glanzmann as 
Member of the Compensation 
Committee

   6.1

Mgmt ForForForReappoint Scott Maw as Member of 
the Compensation Committee

   6.2

Mgmt ForForForReappoint Karen May as Member of 
the Compensation Committee

   6.3

Mgmt ForForForReappoint Ines Poeschel as Member of 
the Compensation Committee

   6.4

Mgmt ForReferForDesignate Hartmann Dreyer as 
Independent Proxy

   7

Mgmt ForForForRatify PricewaterhouseCoopers SA as 
Auditors

   8

Mgmt ForReferForApprove Creation of Capital Band 
within the Upper Limit of CHF 22 
Million and the Lower Limit of CHF 19 
Million with or without Exclusion of 
Preemptive Rights

   9.1

Mgmt ForReferForApprove Creation of CHF 2 Million Pool 
of Conditional Capital for Financings, 
Mergers and Acquisitions

   9.2

Mgmt ForReferForAmend Articles Re: Conversion of 
Shares; Subscription Rights

   9.3

Mgmt ForForForAmend Articles Re: General Meetings   9.4

Mgmt ForForForAmend Articles Re: Board Meetings; 
Powers of the Board of Directors

   9.5

Mgmt ForForForAmend Articles Re: Compensation; 
External Mandates for Members of the 
Board of Directors and Executive 
Committee

   9.6

Mgmt AgainstAgainstForTransact Other Business (Voting)   10

InterContinental Hotels Group Plc

Meeting Date: 05/05/2023

Record Date: 05/03/2023

Country: United Kingdom

Meeting Type: Annual

Ticker: IHG

Primary Security ID: G4804L163



InterContinental Hotels Group Plc

Shares Voted: 554,570

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForReferForApprove Remuneration Policy   2

Mgmt ForReferForApprove Remuneration Report   3

Mgmt ForForForApprove Final Dividend   4

Mgmt ForForForElect Michael Glover as Director   5a

Mgmt ForForForElect Byron Grote as Director   5b

Mgmt ForForForElect Deanna Oppenheimer as Director   5c

Mgmt ForForForRe-elect Graham Allan as Director   5d

Mgmt ForForForRe-elect Keith Barr as Director   5e

Mgmt ForForForRe-elect Daniela Barone Soares as 
Director

   5f

Mgmt ForForForRe-elect Arthur de Haast as Director   5g

Mgmt ForForForRe-elect Duriya Farooqui as Director   5h

Mgmt ForForForRe-elect Jo Harlow as Director   5i

Mgmt ForForForRe-elect Elie Maalouf as Director   5j

Mgmt ForForForRe-elect Sharon Rothstein as Director   5k

Mgmt ForForForReappoint PricewaterhouseCoopers 
LLP as Auditors

   6

Mgmt ForForForAuthorise the Audit Committee to Fix 
Remuneration of Auditors

   7

Mgmt ForForForAuthorise UK Political Donations and 
Expenditure

   8

Mgmt ForReferForApprove Deferred Award Plan   9

Mgmt ForReferForAuthorise Issue of Equity   10

Mgmt ForReferForAuthorise Issue of Equity without 
Pre-emptive Rights

   11

Mgmt ForReferForAuthorise Issue of Equity without 
Pre-emptive Rights in Connection with 
an Acquisition or Other Capital 
Investment

   12

Mgmt ForForForAuthorise Market Purchase of Ordinary 
Shares

   13

Mgmt ForReferForAuthorise the Company to Call General 
Meeting with Two Weeks' Notice

   14

Rational AG

Meeting Date: 05/10/2023

Record Date: 04/18/2023

Country: Germany

Meeting Type: Annual

Ticker: RAA

Primary Security ID: D6349P107



Rational AG

Shares Voted: 17,506

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

   1 Receive Financial Statements and 
Statutory Reports for Fiscal Year 2022 
(Non-Voting)

Mgmt

Mgmt ForForForApprove Allocation of Income and 
Dividends of EUR 11 per Share and 
Special Dividends of EUR 2.50 per 
Share

   2

Mgmt ForReferForApprove Discharge of Management 
Board for Fiscal Year 2022

   3

Mgmt ForReferForApprove Discharge of Supervisory 
Board for Fiscal Year 2022

   4

Mgmt ForReferForApprove Remuneration Report   5

Mgmt ForReferForRatify Deloitte GmbH as Auditors for 
Fiscal Year 2023

   6

Mgmt ForReferForAmend Article Re: Location of Annual 
Meeting

   7

Mgmt ForForForApprove Virtual-Only Shareholder 
Meetings Until 2028

   8

Mgmt ForForForAmend Articles Re: Participation of 
Supervisory Board Members in the 
Annual General Meeting by Means of 
Audio and Video Transmission

   9

Mgmt ForReferForApprove Affiliation Agreement with 
RATIONAL Ausbildungsgesellschaft 
mbH

   10

Spirax-Sarco Engineering Plc

Meeting Date: 05/10/2023

Record Date: 05/05/2023

Country: United Kingdom

Meeting Type: Annual

Ticker: SPX

Primary Security ID: G83561129

Shares Voted: 155,089

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForReferForApprove Remuneration Policy   2

Mgmt ForReferForApprove Remuneration Report   3

Mgmt ForForForApprove Final Dividend   4

Mgmt ForForForReappoint Deloitte LLP as Auditors   5

Mgmt ForForForAuthorise Board to Fix Remuneration 
of Auditors

   6

Mgmt ForForForRe-elect Jamie Pike as Director   7



Spirax-Sarco Engineering Plc

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

Mgmt ForForForRe-elect Nicholas Anderson as Director   8

Mgmt ForForForRe-elect Nimesh Patel as Director   9

Mgmt ForForForRe-elect Angela Archon as Director   10

Mgmt ForForForRe-elect Peter France as Director   11

Mgmt ForForForRe-elect Richard Gillingwater as 
Director

   12

Mgmt ForForForRe-elect Caroline Johnstone as 
Director

   13

Mgmt ForForForRe-elect Jane Kingston as Director   14

Mgmt ForForForRe-elect Kevin Thompson as Director   15

Mgmt ForReferForAuthorise Issue of Equity   16

Mgmt ForReferForApprove Scrip Dividend Program   17

Mgmt ForReferForApprove Performance Share Plan   18

Mgmt ForReferForAuthorise Issue of Equity without 
Pre-emptive Rights

   19

Mgmt ForForForAuthorise Market Purchase of Ordinary 
Shares

   20

SAP SE

Meeting Date: 05/11/2023

Record Date: 04/19/2023

Country: Germany

Meeting Type: Annual

Ticker: SAP

Primary Security ID: D66992104

Shares Voted: 229,586

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

   1 Receive Financial Statements and 
Statutory Reports for Fiscal Year 2022 
(Non-Voting)

Mgmt

Mgmt ForForForApprove Allocation of Income and 
Dividends of EUR 2.05 per Share

   2

Mgmt ForReferForApprove Discharge of Management 
Board for Fiscal Year 2022

   3

Mgmt ForReferForApprove Discharge of Supervisory 
Board for Fiscal Year 2022

   4

Mgmt ForReferForApprove Remuneration Report   5

Mgmt ForForForAuthorize Share Repurchase Program 
and Reissuance or Cancellation of 
Repurchased Shares

   6

Mgmt ForReferForAuthorize Use of Financial Derivatives 
when Repurchasing Shares

   7

Mgmt ForForForElect Jennifer Xin-Zhe Li to the 
Supervisory Board

   8.1



SAP SE

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

Mgmt ForForForElect Qi Lu to the Supervisory Board   8.2

Mgmt ForForForElect Punit Renjen to the Supervisory 
Board

   8.3

Mgmt ForReferForApprove Remuneration Policy for the 
Management Board

   9

Mgmt ForReferForApprove Remuneration Policy for the 
Supervisory Board

   10

Mgmt ForForForApprove Virtual-Only Shareholder 
Meetings Until 2025

   11.1

Mgmt ForForForAmend Articles Re: Participation of 
Supervisory Board Members in the 
Virtual Annual General Meeting by 
Means of Audio and Video 
Transmission

   11.2

EssilorLuxottica SA

Meeting Date: 05/17/2023

Record Date: 05/15/2023

Country: France

Meeting Type: Annual/Special

Ticker: EL

Primary Security ID: F31665106

Shares Voted: 164,247

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

Ordinary Business Mgmt

Mgmt ForForForApprove Financial Statements and 
Statutory Reports

   1

Mgmt ForForForApprove Consolidated Financial 
Statements and Statutory Reports

   2

Mgmt ForForForApprove Treatment of Losses and 
Dividends of EUR 3.23 per Share

   3

Mgmt ForForForRatify Appointment of Mario Notari as 
Director

   4

Mgmt ForReferForApprove Auditors' Special Report on 
Related-Party Transactions

   5

Mgmt ForReferForApprove Compensation Report of 
Corporate Officers

   6

Mgmt ForReferForApprove Compensation of Chairman of 
the Board from January 1, 2022 until 
June 27, 2022

   7

Mgmt ForReferForApprove Compensation of Francesco 
Milleri, CEO until June 27, 2022 and 
Chairman and CEO since June 27, 
2022

   8

Mgmt ForReferForApprove Compensation of Paul du 
Saillant, Vice-CEO

   9

Mgmt ForReferForApprove Remuneration Policy of 
Directors

   10



EssilorLuxottica SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

Mgmt ForReferForApprove Remuneration Policy of 
Chairman and CEO

   11

Mgmt ForReferForApprove Remuneration Policy of 
Vice-CEO

   12

Mgmt ForForForAuthorize Repurchase of Up to 10 
Percent of Issued Share Capital

   13

MgmtExtraordinary Business

Mgmt ForForForAuthorize Decrease in Share Capital 
via Cancellation of Repurchased 
Shares

   14

Mgmt ForReferForAuthorize Capitalization of Reserves of 
Up to EUR 500 Million for Bonus Issue 
or Increase in Par Value

   15

Mgmt ForForForAuthorize Issuance of Equity or 
Equity-Linked Securities with 
Preemptive Rights up to Aggregate 
Nominal Amount of EUR 4 Million

   16

Mgmt ForForForApprove Issuance of Equity or 
Equity-Linked Securities for Private 
Placements, up to Aggregate Nominal 
Amount of EUR 4 Million

   17

Mgmt ForForForAuthorize Capital Issuances for Use in 
Employee Stock Purchase Plans

   18

MgmtOrdinary Business

Mgmt ForForForAuthorize Filing of Required 
Documents/Other Formalities

   19

Intertek Group Plc

Meeting Date: 05/24/2023

Record Date: 05/22/2023

Country: United Kingdom

Meeting Type: Annual

Ticker: ITRK

Primary Security ID: G4911B108

Shares Voted: 311,976

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForReferForApprove Remuneration Report   2

Mgmt ForForForApprove Final Dividend   3

Mgmt ForForForElect Colm Deasy as Director   4

Mgmt ForForForElect Jez Maiden as Director   5

Mgmt ForForForElect Kawal Preet as Director   6

Mgmt ForForForRe-elect Andrew Martin as Director   7

Mgmt ForForForRe-elect Andre Lacroix as Director   8

Mgmt ForForForRe-elect Graham Allan as Director   9



Intertek Group Plc

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

Mgmt ForForForRe-elect Gurnek Bains as Director   10

Mgmt ForForForRe-elect Lynda Clarizio as Director   11

Mgmt ForForForRe-elect Tamara Ingram as Director   12

Mgmt ForForForRe-elect Gill Rider as Director   13

Mgmt ForForForRe-elect Jean-Michel Valette as 
Director

   14

Mgmt ForForForReappoint PricewaterhouseCoopers 
LLP as Auditors

   15

Mgmt ForForForAuthorise the Audit Committee to Fix 
Remuneration of Auditors

   16

Mgmt ForReferForAuthorise Issue of Equity   17

Mgmt ForForForAuthorise UK Political Donations and 
Expenditure

   18

Mgmt ForReferForAuthorise Issue of Equity without 
Pre-emptive Rights

   19

Mgmt ForReferForAuthorise Issue of Equity without 
Pre-emptive Rights in Connection with 
an Acquisition or Other Capital 
Investment

   20

Mgmt ForForForAuthorise Market Purchase of Ordinary 
Shares

   21

Mgmt ForReferForAuthorise the Company to Call General 
Meeting with Two Weeks' Notice

   22

Taiwan Semiconductor Manufacturing Co., Ltd.

Meeting Date: 06/06/2023

Record Date: 04/06/2023

Country: Taiwan

Meeting Type: Annual

Ticker: 2330

Primary Security ID: Y84629107

Shares Voted: 578,932

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

Meeting for ADR Holders Mgmt

Mgmt ForForForApprove Business Operations Report 
and Financial Statements

   1

Mgmt ForReferForApprove Issuance of Restricted Stocks   2

Mgmt ForReferForAmend Procedures for Endorsement 
and Guarantees

   3

Mgmt ForForForAmend the Name of Audit Committee 
in the Policies (I)Procedures for 
Acquisition or Disposal of Assets 
(II)Procedures for Financial Derivatives 
Transactions (III)Procedures for 
Lending Funds to Other Parties 
(IV)Procedures for Endorsement and 
Guarantee

   4



KEYENCE Corp.

Meeting Date: 06/14/2023

Record Date: 03/20/2023

Country: Japan

Meeting Type: Annual

Ticker: 6861

Primary Security ID: J32491102

Shares Voted: 81,800

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

   1 Approve Allocation of Income, with a 
Final Dividend of JPY 150

Mgmt For For Against

Mgmt AgainstAgainstForElect Director Takizaki, Takemitsu   2.1

Mgmt AgainstAgainstForElect Director Nakata, Yu   2.2

Mgmt AgainstAgainstForElect Director Yamaguchi, Akiji   2.3

Mgmt AgainstAgainstForElect Director Yamamoto, Hiroaki   2.4

Mgmt AgainstAgainstForElect Director Nakano, Tetsuya   2.5

Mgmt AgainstAgainstForElect Director Yamamoto, Akinori   2.6

Mgmt ForForForElect Director Taniguchi, Seiichi   2.7

Mgmt ForForForElect Director Suenaga, Kumiko   2.8

Mgmt ForForForElect Director Yoshioka, Michifumi   2.9

Mgmt ForForForAppoint Statutory Auditor Komura, 
Koichiro

   3

Mgmt ForReferForAppoint Alternate Statutory Auditor 
Yamamoto, Masaharu

   4

FANUC Corp.

Meeting Date: 06/29/2023

Record Date: 03/31/2023

Country: Japan

Meeting Type: Annual

Ticker: 6954

Primary Security ID: J13440102

Shares Voted: 438,000

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

   1 Approve Allocation of Income, with a 
Final Dividend of JPY 271.64

Mgmt For For For

Mgmt ForForForElect Director Inaba, Yoshiharu   2.1

Mgmt AgainstForForElect Director Yamaguchi, Kenji   2.2

Mgmt AgainstForForElect Director Sasuga, Ryuji   2.3

Mgmt AgainstForForElect Director Michael J. Cicco   2.4

Mgmt ForForForElect Director Yamazaki, Naoko   2.5

Mgmt ForForForElect Director Uozumi, Hiroto   2.6

Mgmt ForForForElect Director Takeda, Yoko   2.7

Mgmt AgainstForForElect Director and Audit Committee 
Member Okada, Toshiya

   3.1



FANUC Corp.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

Mgmt ForForForElect Director and Audit Committee 
Member Yokoi, Hidetoshi

   3.2

Mgmt ForForForElect Director and Audit Committee 
Member Tomita, Mieko

   3.3

Mgmt ForForForElect Director and Audit Committee 
Member Igashima, Shigeo

   3.4


