NBI Sustainable ETFs

A line of actively managed ETFs focused -
on sustainable development :

NBI Sustainable Canadian Bond ETF

Fund details

Symbol NSCB

Currency CAD

Stock exchange TSX

Management 9

fees 0.55%
Portfolio National Bank

manager Trust Inc.

_ 3 AlphaFixe
Sub-adyvisor Capital Inc.
Distribution

frequency Monthly
Start of the
mandate for December 29,
the underlying 2017
strategy
Average duration 707 years

All data as of March 31, 2024.

Investment objective

Generate a high level of current income and sustained capital growth, with

a focus on debt securities designed to finance projects or businesses with a
positive environmental or social impact. It invests, directly or indirectly through
investments in securities of other investment funds, in a portfolio comprised
primarily of bonds issued by Canadian federal or provincial governments or by
Canadian corporations.

Benefits
» Expertise of a portfolio manager specializing in bond management.

» Assessment of ESG issues and climate risks is an integral part of the credit
analysis process.

» Proprietary validation processes AlohaGreen and AlphaSocial ensure that bonds
comprising the portfolio contribute to the UN Sustainable Development Goals.

Credit quality - AAA: 18.0%; AA: 50.8%; A: 20.1%; BBB: 10.1%

Allocation - government bonds: 64.3%; corporate bonds: 34.2%;
cash and equivalents: 1.5%

NBI Sustainable Canadian Corporate Bond ETF

Fund details
Symbol NSCC
Currency CAD
Stock exchange TSX
Management 5
foes 0.55%
Portfolio National Bank
manager Trust Inc.
N 3 AlphaFixe
Sub-adyvisor Capital Inc.
Distribution
frequency Monthly
Start of the
mandate for
the underlying February 16, 2021
strategy

Average duration 5.69 years

All data as of March 31, 2024.
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Investment objective

Provide a sustained level of current income and capital growth, with an emphasis
on bonds issued by Canadian corporations with a carbon intensity substantially
lower than that of the estimated carlbon intensity of the NBI Sustainable
Canadian Corporate Bond ETF's benchmark, while considering ESG issues,
climate risks and contribution to UN Sustainable Development Goals. It invests,
directly or indirectly through investments in securities of other investment funds,
in a portfolio comprised primarily of bonds issued by Canadian corporations.

Benefits
» Expertise of a portfolio manager specializing in bond management.

» Assessment of ESG issues and climate risks is an integral part of the credit
analysis process.

» Proprietary validation processes AlphaGreen and AlphaSocial ensure that bonds
comprising the portfolio contribute to the UN Sustainable Development Goals.

Credit quality - AAA: 0.1%; AA: 13.5%; A: 50.5%; BBB: 32.0%

Allocation - corporate bonds: 84.1%; government bonds: 12.2%;
cash and equivalents: 3.7%



NBI Sustainable Canadian Short Term Bond ETF

Fund details

Symbol NSSB

Currency CAD

Stock exchange TSX

Management 9

foes 0.25%
Portfolio National Bank

manager Trust Inc.

N 3 AlphaFixe
Sub-advisor Capital Inc.
Distribution

frequency Monthly
Start of the
mandate for
the underlying January 20, 2022
strategy

Target market
capitalization

2.59 years

All data as of March 31, 2024.

NBI Sustainable Canadian Equity ETF

Fund details

Symbol NSCE

Currency CAD

Stock exchange TSX

Management °

foes 0.60%
Portfolio National Bank

manager Trust Inc.

Fiera Capital

Sub-advisor

Distribution
frequency

Start of the
mandate for

the underlying

strategy

Target market
capitalization

Corporation

Quarterly

January 1, 2017

Minimum of
$50 million
at purchase

All data as of March 31, 2024.

NATIONAL

BANK

INVESTMENTS

Investment objective

Provide a steady flow of income with an emphasis on capital preservation

while focusing on debt instruments designed to raise funds that promote a
positive environmental and/or social impact and/or contribute to sustainable
development. It invests, directly or indirectly through investments in securities

of other investment funds, in a portfolio comprised primarily of high-quality
Canadian corporate fixed income securities with relatively shorter terms to
maturity. It may also invest in short-term fixed income securities issued by federal,
provincial or municipal governments in Canada.

Benefits
» Expertise of a portfolio manager specializing in bond management.

» Assessment of ESG issues and climate risks is an integral part of the credit
analysis process.

» Proprietary validation processes AlohaGreen and AlphaSocial ensure that bonds
comprising the portfolio contribute to the UN Sustainable Development Goals.

Credit quality - AAA: 0.1%; AA: 14.3%; A: 63.6%; BBB: 20.5%

Allocation - corporate bonds: 79.0%; government bonds: 8.6%;
cash and equivalents: 12.4%

Investment objective

Provide long-term capital growth while following a sustainable development
approach. It invests, directly or indirectly through investments in securities of
other investment funds, in a portfolio comprised primarily of equity securities
of Canadian companies.

Investment philosophy

Invest in attractively valued companies run by capable management who have
demonstrated an ability to operate the business and allocate capital responsibly
over the long term.

Benefits

» An analytical investment approach, with a focus on corporate quality,
capital preservation and ESG criteria.

» As part of its commitment to the NZAM initiative (Net Zero Asset Managers), the
portfolio sub-advisor seeks to align the fund with net zero emissions by 2050
or sooner.

Target number of securities in portfolio: 20 to 40.



NBI Sustainable Global Equity ETF

Fund details Investment objective

Symbol NSGE Provide long-term capital growth while following a sustainable development
approach. It invests, directly or indirectly through investments in securities of

Currency CAD other investment funds, in a portfolio comprised primarily of equity securities of
companies located around the world.

Stock exchange TSX .
Investment philosophy
Management 0.65% Focus on corporate revenue growth and long-term profitability, quality of
fees management groups and integration of ESG criteria through thematic investing.
Portfolio National Bank Benefits
manager Trust Inc.

Sub-advisor

Distribution

AllianceBernstein
Canada Inc!

» The portfolio sub-advisor only invests in themes that are aligned with the UN
Sustainable Development Goals and that correspond to the portfolio’s three
investment themes: climate, health and empowerment.

» Fundamental analysis that incorporates ESG criteria into all stages of the

frequency Annual investment process.
Start of the
mandate for December 31, e .
the underlying 2008 Target number of securities in portfolio: 30 to 60.
strategy
Minimum
Target market of $1billion

capitalization at purchase

All data as of March 31, 2024.

1AllianceBernstein Canada Inc. has delegated its functions to AllianceBernstein L.P.
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Theinformation and the data supplied in the present document, including those supplied by third parties, are considered accurate at the time of their printing and were obtained
from sources which we considered reliable. We reserve the right to modify them without advance notice. This information and data are supplied as informative content only. No
representation or guarantee, explicit orimplicit, is made as for the exactness, the quality and the complete character of this information and these data. The opinions expressed
are not to be construed as solicitation or offer to buy or sell shares mentioned herein and should not be considered as recommendations.

NBI exchange-traded funds (the "NBIETFs") are offered by National Bank Investments Inc., a wholly owned subsidiary of National Bank of Canada. Management fees, brokerage
feesand expenses all may be associated with investments in NBI ETFs. Please read the prospectus or ETF Facts document(s) before investing. NBI ETFs are not guaranteed, their
values change frequently, and past performance may not be repeated. NBI ETFs units are bought and sold at market price on a stock exchange and brokerage commissions will
reduce returns. NBI ETFs do not seek to return any predetermined amount at maturity. The NBI ETFs’ securities are not insured by the Canada Deposit Insurance Corporation
or by any other government depositinsurer.

© National Bank Investments Inc., 2024. All rights reserved. Any reproduction, in whole or in part, is strictly prohibited without the prior written consent of National Bank
Investments Inc.

® NATIONAL BANKINVESTMENTS is a registered trademark of National Bank of Canada, used under licence by National Bank Investments Inc.

National Bank Investments is a signatory of the United Nations-supported Principles for Responsible Investment, a member of Canada’s Responsible Investment Association,
and a founding participant in the Climate Engagement Canada initiative.

Forinvestment specialists only. Do not reproduce nor distribute to clients. 489-002 (2024/04)



